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Che Political Economist, 
We have delayed publishing our intended article upon IRELAND, in continua- 


tion of that of last week, in order, at the same time, to give at greater length than 


we could this week, importa t extracts from th papers 


sented to Parliament, bearing upon the measures which have been ad ypted dur- 


ing the last year in that country. 


THE BOUNDS OF LEGISLATION. 

Tuere is 4 great principle now at issue, anda great contest be- 
gun in society. Both are every day made palpable by the pro- 
ceedings in Parliament, and by the leading articles of the jour- 
nals. The Factory Bill, the proposed bill for Irish railways, the 
Labour-rate Act, &c., were al! advocated or resisted on the prin- 
ciple of interference or non-interference by the Legislature with 
the ordinary and cvery-day business of the people. Looking at 
the time when, and the principle on which, governments were esta- 
blished, there being a necessity for acucn before science had 
ascertained the proper path to act in, we cannot expect that the 
just and due bounds of legislative interference should be laid down 
precisely, Government rather belongs to the arts, like speech or 
navigation, which men are compelled to practise before tney can 
learn the principles on which they depe:d, than to those arts 
which, like the manipulations of the chemist and the electrician, 
grow out of previously acquired knowledge. Judging from its 
daily proceedings, our Legislation is rather like navigation in its 
early stages, when it grouped along the coast or piloted its way 
poles, than like navigation now, when, enlight- 
ened by science it boldly commits itself to the trackless ocean, 
and steers, certain of reaching its destination, right across the 
globe. There is no compass, no pole star, no chart, uo time-piece 
to guide the statesman, or mark his place on his perpetual voyage 
of discovery. 


by sounding 


It is (says Burke, in his Thoughts on Scarcity) one of the finest problems in 
legislation, and what has often engaged my thoughts whilst I followed that 


| profession, ‘t what the state ought to take on itself to direct by the public wisdom, 
| and what it ought to leave, with as little interference as possible to individual 


discretion.” Nothing certainly can be laid down on the subject that will not 
admit of exceptions: many permanent, some occasional. But the clearest line 
of distinction which I could draw, whilst I had my chalk to draw any line, was 
this, that the state ought to confine itself to what regards the state or the crea- 
tures of the state, namely, the exterior establishment of its religion, its magistracy, its 
revenue, its military force by sea and land, the corporation that owe their existence 
to its fiat ; in a word, to everything that is truly and perfectly public —to the public 
peace, to the public safety, to the public order, to the public prosperity. My opi- 
nion is against an overdoing of any sort of administration, and more especially 
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against that momentous of all meddling on the part of authority, the meddling 
with the subsistence of the people. 

What Burke lett doubtful has not since been cleared up. Adam 
itb, indeed, fulminated a denunciation against the statesmen 
who are to take on themselves the directions of 
other people's capital; and Mr M‘Cualloch has said, “ It cannot 
‘be too strongly impressed on those iu authority, that no i-inter- 
‘ ference should be the leading principle of their } 


foolish enough 


‘ 


i 


“ ference the exception; only that, in all ordinary cases, indivi- 
‘duals should be left to sha their own conduct according to 
“ their own judgment and discretion, and that no interference 


made on any speculative or doubtful grounds,” 

which Mr M‘Culloch supposes the Government 
em so irreconcileable with his general principle, 
ern experience, particularly with regard to money, one of 
inter- 


‘ should ever be 
But the cases in 
may interfere, si 
and mod 


his strong points, has so clearly demonstrated that the 


| ference of the Government has been most injudiciously exercised, 


that we are not disposed to rely on his views in this case. 
The matter seems to us to rest very much, so far as authority is 
concerned, where Burke left it. What Government or 
creates—like the megistracy, to settle disputes when appealed 
to; like the army, the navy, or the police, the in: truments of 
public security ; like the court, the appendage of the royal dignity, 
when aking is at the head of the Government—it may at all times 
regulate : but what it neither creates nor ordains—like the popu- 
lation, distributed in many classes, for behoof of whom the Goe 
vernment exists, with the free exercise of their varied industry, 
including their property, which is the natural fruit of their indus- 
try—the Government has no business to meddle with. Above 
all, we say, with Burke, that all interference with the subsistence 
of the people is wholly and entirely beyond the province of legis- 


ordaius 


| lation. 


which have been pre- | 


Properly considered, Mr Burke’s doctrines go a long way. He 
applies them only to a direct interference with the subsistence of 
the people. We have, however, shown, on several occasions, 
that the indirect or collateral consequences of laws are very often 
more momentous and numerous than their direct consequences. 
The legislator intends only, for example, to fix the price of grain— 
he really prevents that commodity going out or coming in to the 
country—he stops all the trade connected with the transfer of grain 
—he checks the means by which no inconsiderable number of per- 
sons live—and really stints their supply of food as effectually as if 
he had taken from them a part of their quartern loaf. It the 
same with almost every species of commercial legislation. It stops 
some trade, misapplies and deranges some industry, and deprives 
some persons of subsistence. Mr Burke’s maxim, there- 
fore, though he limited it to that direct interference with the 
people’s subsistence which is calculated to rouse passion, which 
influences mobs and endangers property, is of very extensive sig- 
nification. 

We never cease to admire the mechanism of man’s frame, and, 
the more we know of it, the more our wonder increases. Though 
we recognise the fact, that the same law of gravity pervades his 
being as pervades the planets, and adapts him to all nature, we 
hastily conclude that his industrial mechanism has no relation to 
external nature. It is quite plain, however, that the stomach, on 
which all the bodily furctions depend, is as closely connected with 
the seasons as the strength of the arm with the muscle, and with the 
circulation of the nervous fluid and of theblood. The Legislature 
never thinks of making reguiations for the digestion of food; 
but the instant the relation between the stomach and the exter- 
nal world comes under contemplation, the instant the human 
will, though its modus operandi is as little known, or less 
known, than the circulation of the blood, a justification is 
supposed to arise for interference, and the stomach may be 
deprived of its proper nutriment, and labour of its proper re~ 
ward—at the whim of the legislature. The relation between the or- 
gans of man, and the external processes of nature, though quite 
as mysterious, and, perhaps, more mysterious than any other 
part of creation, and depending on that wonderful animal-machi- 
nery, which the statesman, when tinctured with natural philoso- 
phy, looks on with astonishment and awe, may, according to the 
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modern practices, be interfered with, though, neither on the one 
hand, the great functions of the body, to continue which the 
supply of food is requisite, nor, on the other, the great changes 
in the atmosphere and in the seasons, on which the supply de- 
pends, are within the reach of the Legislature. Precisely at that 
point, where human industry, as the means of connection between 
the functions of the body and external nature, comes into opera- 
tion, there the Legislature, which, according to theory, is constie 
tuted to protect the free exercise of industry, practically inter- 
feres, controls, and attempts to regulateit. Clearly this is wrong in 
principle ; andit is at once a consequence and a proof of the former 
slavery of industry. The practices of the Legislature are in op- 
position to the modern theory of legislation, and are still based 
on the old usurpations of conquest. Mr Burke’s doctrine relative 
to not interfering with subsistence, taken in connection with the 
great fact that the supply of food is the basis of all human wel- 
fare, and that the Legislature can neither control the seasons, 
which influence the supply, nor the functions which that supply 
sustains, thus becomes the corner stone of a new philosophy ot 
non-interference. 

The want of any settled principles to guide the steps of the Le- 
gislature, is just now perhaps, more than at some other periods, very 
much to be regretted. The recent changes in our representation 
have both cast the Parliament more under the control of popular 
feeling, and swept away the old landmarks by which it steered. 
The success, too, of the manufacturers, in procuring the abolition 
of the Corn-laws, which was unfortunately made a contest of classes, 
has had the effect, as was anticipated, of making the least r. flect- 
ing and most impassioned of the landowners the warm advocates of 
some of the manufacturing operatives. Under the guidance of Mr 
Oastler and others, they thwarted the agitation for the abolition of 
the Corn-laws; they made common cause with the landowners, and 
gratitude, resentment, and other feelings, combine in the latter to 
produce a zealous, momentary devotion to the supposed interest of 
the operatives. Pique can unluckily clothe itself in philanthrophy, 
and envy and fear assume to be generosity and justice. Hence we 
have a large majority in favour of a bill that, pretending to confer 
a benefit on the operatives, makes them the slaves of the power that 
regulates their labour. Wanting a pole star, and shaken in their 
convictions of their utility, the members of the Legislature fall back 
on popularity, and has no higher aim—giving up real authority— 
than to obtain the support of some to whose passions and ignorance 
they are ready to pander. The Railway bill had a similar basis to the 
Factory bill, and, judging from the speeches of some of the Minis- 
ters, it was no dislike to advance the public money to promote rail- 
way enterprise, but the difficulty of raising the required sum in the 
present financial condition of the country, which nipped in the bud 
that grand scheme to buy popularity in Ireland. A _ Legislature, 
with no higher aims than to keep the public accounts square, and 
no better guide than the clamorous demands of this or that class, 
may command a brief authority, and may throw the empire into con- 
fusion, but it can have no permanent power, and can never remedy 
the evils it is unavoidably inflicting on the nation. 

‘There is still, as at first, the same necessity for immediate and con- 
tinual action on the part of the Legislature ; and, having no principle 
to guide it, models for imitation are sought for. It cannot walk alone ; 
but it may get forward by leaning on another. The example of one 
state, as to schools, is therefore held up for imitation, and one of the 
most servile and the least patriotric people of the continent are sup- 
posed to supply proper models, on which onr youti in future may be 
tashioned. Another state, whose colonies are a wreck—whose com- 
merce is only a lingering decay—which had resources at one time 
nearly three times as great as those of England—which has been 
surpassed and thrown into the shade, by the gigantic greatness won 
by our freedom—is appealed toas a model for railway, commercial, and 
marine legislation. Even our shipping, forsooth, the most successful 
of the world, with one exception, must{now be regulated by that of 
France, the least successful of all the great nations that ever essayed, 
and were adapted, to be maratime powers. That we should imitate 
| France, if we aspired to be military conquerors and regimented slaves 
-—if we wished to excel in perfumery and dancing—seems proper 
enough. We will even concede that some of the fine arts are 
| more judiciously patronised there than here; but only those will 

go to France to seek for models of commercial and maritime 

legislation who are at once ignorant of the most important facts 
in a nation’s life, and know nothing of the principles of legisla- 
; tion. The comparatively little success of the continental nations 
| cannot supply us with models; and if we wish to have wise laws, 
| we must seek for our models in the laws of nature. 


We are quite aware how much this view tends to narrow the 
| functions of our parliament. We know how much easier it is for 
| men to form schemes out of their own heads for the advancement of 
national happiness, than to foresee all their consequences. We can 
fancy all the mortification those must suffer who have inherited, in 
almost unbroken succession, the authority of the old prophet kings, 
| who must now be awakened to a doubt of the utility of their time- 
hallowed avocations ; but we cannot shut our eyes to the fact, that 
they have latterly exercised their functions under the most favour- 
able circumstances—quite at their ease, unharrassed by war, or any- 
thing out of the ordinary course of nature, that they have been ani- 
| mated by the best intentions, but that all their labours, except when 
| they have set industry free, have been injurious to the public. Com- 
bining the practical results of their deliberations, miscalled wisdom, 
| with the theory that they should not interfere with the means of sub- 
| sistence, and that these really embrace ail the great business of a 
peaceful society, we must come to the conclusion, and endeavour 


legislation not only require to be defined, but to be limited within 
very, very narrow bounds. 
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to impress it on the Legislature and the public, that the powers of 
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Seen scasaitlineciainttiiindiatapteins tianlian, 
CITY BROKERS AND THE COURT OF ALDERMEN, 
Our attention has been drawn, for some time past, to a contest 
which has been going forward, between certain parties connected || 
with the importation and purchase of hides and leather, and the 
brokers in that trade. We do not, however, now refer to this 
question with the intention of taking any part in this particular 
contest, much less for the purpose of criucising the motives of 
those who have raised objections to the system hitherto pursued ; 
but solely for the purpose of stating our views as to the general 
principles upon which these regulations, as well as all others 
connected with the mode of conducting business, should be deters 
mined. And we are the more induced to do go at this time, because 
the present dispute, though now confined only to one branch of 
business, may, if not settled upon sound and satisfactory terms, 
be extended to every other branch of business, and may involve || 
the commerce of London in inextricable difficulties. It is, there. 
fore, entirely on public grounds that we are induced to devote a 
portion of our space to the consideration of this question, which, 
as far as we know, has been as yet confined only to one trade, but 
which, it will be seen, must extend itself to all others in which 
the aid of brokers is required, should the present efforts of those 
who oppose the existing system prove successful. The facts of 
the case, in the particular instance before us, and in all others to 
which the same objections become extended must be exactly 
analagous, are as follows :—The merchant importer of hides com- 
mits his property to the care of a broker, who, on the arrival of 
the goods, relieves the merchant, if so he wish it, of every 
trouble connected with the entry, landing, and warehousing of 
those goods. It then becomes the duty of the broker to dispose of || 
the goods at such time, in such way, and subject to such limits, as || 
the owner may direct. 
The duty ot a broker, however, is two-fold in its character. He | 
has a duty to performas well to the buyer as to the seller. He is | 
bound to do justice between the parties, and has usually little | 
left at his discretion, by which he can consult the interest of 
either the one or the other, to the prejudice of the other. If the 
goods are sold by public sale, open competition determines ex- | 
actly the price at which the one sells and the other buys—or if 
by private contract, the competition of an open market, and the 
perfect knowledge of what is going forward, equally protects | 
the interest of each against a disposition, even if it existed, on 
the part of the broker, to act in a way prec‘ucicial to the in- 
terests of either. It ig, therefore, impossible + "woe lsoker 
in any other light than as an agent employed equally oy tne 
buyer and the seller. For sake of considering the principle under 
discussion more closely, we will confine ourselves to what actu- 
ally passes in the sale and purchase of hides. The ordinary 
course of business is to dispose of these goods by public sale, | 
in conformity with certain rules and conditions appended to the | 
catalogues issued on each occasion, These printed conditions are 
held by common law to bind the parties purchasing at such | 
sales. One of the conditions which is, and which always has been 
attached to such sales, is that the buyers of the goods shall pay 
to the broker a commission of one-half per cent, in addition to | 
the commission charged to the owner of such goods. In the case 
of sales by private contract the same rule is established by a uni- || 
versal and ancient practice. But the claim which a broker has for 
a commission from the buyer does not rest entirely, in practice, 
upon the mere inference that he has a duty to perform || 
towards him as well as the seller. As, in practice, the broker 
of modern times relieves the importer of a great deal of trouble- | 
some and expensive detail connected with landing and preparing 
the goods for sale, in addition to actually disposing of them, so || 
in like manner he affords certain facilities to the buyer in addi- 
tion to those which are strictly the duty of a selling broker. || 
In the trade to which we are now alluding, the practice is to || 
deliver the goods immediately after the sale, and not to receive 
payment till the expiry of the prompé, at the end of fourteen or 
twenty-eight days; and thus the broker, being alone liable to the 
seller, incurs the risk of the credit thus given, and which is often | 
extended to a much longer period. It would appear, therefore, 
that both, in consideration of an implied duty which the broker | 
owes to the buyer, as well as the seller, that the practice of | 
each paying a commission is grounded upon other substantial 
facilities afforded to each. | 
Now, it is altogether beyond the province of the press, as it ' 
is beyond that of the Legislature, to determine what are, and 
what are not, fair and reasonable charges for services and facili- 
ties afforded in conducting business. ‘There is an influence far 
more powerful and far more efficient to determine that point. 
Open and practically unrestricted competition in business is the | 
only principle which can be safely relied upon to determine the | 
value of services, or the profits of business; and any one who | 
is acquainted with the state of business at the present day, must || 
be well convinced that the interests of both buyer and seller may || 
be safely left to be determined by this rule. Both may rest per- | 
fectly satisfied that, on the whole, the charges which are at pre- || 
sent made are not more than are sufficient to afford a fair remu- \| 
| 
| 
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neration, all things considered, for the advantages afforded, and 
that if they were so competition would soon reduce them to the 
luwest point. Give us the guarantee of free competition, and we 
ask for no other, that business, in all its branches, will be con- 
ducted to the greatest advantage, and on the lowest remunerating 
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terms. It may, indeed, be contended,that brokers of the city of Lon- 
don are a privileged class, be ing able to follow that business only by 
a licence received from thecorporation, This precaution is intended 
to secure to the merchants of London a better and more respecta- 
ble class of men in the capacity of brokers, who have a duty to 
perform equally to two distinct parties. For our own part, we 
have no faith in such artificial checks, or securities for character. 
The public are alw ays infinitely better able to take care of them- 
selves, in the selection of men of reputation and probity to per- 
furm their business, than any body of corporate officers can do for 
lthem. Brokers are intrusted with goods, not because they have 

been admitted as sworn brokers, but because they are known to 
| the owners of such goods as men of integrity and of assiduous 
habits of business. But the liberal way in which the privilege is 
| granted by the city to brokers, deprives the restriction of any 
practical disadvantage. Any one possessing such a character, 
as to have any chance of being employed, can easily, upon appli- 
leation, be admitted as a broker; and practically, therefore, all 
| the competition exists which could, under any circumstances, be 
brought to bearupon this branch of business. This is, therefore, 
a sufficient guarantee to the mercantile public, that, on the whole, 
the charges made by brokers are the lowest which would defray 
the necessary costs and remunerate the labour aud enormous cas 
pitals employed in this business, 





ae 


It is not less evident that the charges made by brokers for the 
important functions which they perform in order to facilitate busi- 
ness, are, compared with any other system which could be adopted, 
a great economy to business. It is one of those great facilities 
which is obtained by a sub-division of labour, In the present ex- 
tensive and complicated state of business in our largest sea ports, 
it would be impossible for any extensive house of general busi 
ness to conduct, with the same advantage to itself and its cone 
| stituents, the sales of all the varied descriptions of goods which 
are consigned to its care, without the aid of brokers. These 
charges, therefore, whatever they are—and that is a question which 
competition alone can settle—are really a source of economy to 
those who employ a broker. 

But the chief question which has now arisen, is, whether the 
existing practice of dividing the broker’s charge between the sel- 
ler and the buyer is right or not. The parties who object to 
the present system contend that no charge should be made 
to the buyer, but that all should be borne by the seller. Now, taking 
it for granted, which we are bound to do, that competition has a'- 
| ready reduced those charges together to the lowest rate at which 
the business could be done, and the facilities afforded, it is quite 
evident that ifthe commission now paid by the buyer were to be 
relinquished, a corresponding higher commission must be paia by 
the seller; and that, in that case, the buyer would have no right 
to expect any facility or particular attention to his interest from 
the broker, who would thus be converted into an agent for the 
seller only. But while the buyer would thus be deprived of the 


double capacity of agent for both seller and buyer, being paid by 


| mately, obtain the goods any cheaper? Not one fraction. As it 
is, the brokerage paid by the buyer adds so much to the 


cost of the goods, which, like any other charge, is repaid by 
the consumer. Shift this charge from the buyer the 
seller, Vhat would be the eflect? Why, that the seller 
must obtain as much more price as will cover the additional 
charge. 


to 


price, therefore, must be such as will cover all his duties and 
charges, whatever they may be, above the required price. What- 
ever might be the temporary effect of changing the present distri- 
bution of the necessary charges, it could not be long before the 
whole would be paid by the buyer in the first place, by an increase 
of the price, and, as at present, ultimately by the consumer. Ifa 
merchant have a cargo of hides arrived in the Channel from 
Buenos Ayres, or of sugar from Brazil, he determines whether he 
brings it to London or sends it to Antwerp, according to the nett 
price which his goods will produce, and not according to the gross 
price in the sale. If, therefore, he had a new charge thrust upon 
him, which went to reduce the nett price here, he would dispose 





been subjected. Nothing can be more undeniable than this. 
And therefore the only effect of the buyer being relieved of the share 





constitute the broker the sole agent of the seller, and to deny to him- 
self the right of any facilities or special attention, while he would 
pay such an enhanced cost for his goods, as would be equivalent to the 
additional charge thrown upon the importer. We cannot, therefore, 
believe, that such an arrangement as is contended for by those who 


advantage that at present accrues by the broker acting in the | 


What the importer looks to when he determines whe- | 
ther to sell a cargo of goods in this market, or to send them to a | 
continental port, is the nett proceeds ‘of the sale; and the gross | 








both, would the buyer, in the first instance, or the public, ulti | 





of his goods in other better markets, until the gross price 
rose in this market, so as to yield him the same nett | 
price after deducting the new charge to which he had 


of the broker’s commission which he at present pays, would be to | 


object to continue the ancient and universal practice of paying as | 


buyers a commission to the broker would be, but hurtful to the best 
interests of those who, at first sight, it may appear would be bene- 
fited by such a change. 

We are aware, however, that it is contended that it is contrary 
to any old city regulation, made, we believe, more than a century 
ago, that a broker should receive a commission both from the buyer 
and the seller. 


LS 
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The best evidence, however, that such a regulation { the regular resident paupers of the parish. At the end of a short time, the in- 
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} 
is in itself inconsistent with the true interests of all parties, is found | 
in the fact, that that rule has become obsolete, and has not been | 
enforced in the memory of the oldest person in business; and surely 
the experience of a century, under free competition, is a much safer | 
and sounder mode of determining what are the most convenient rela- 
tions between buyer and seller, than a law made in 1708, and which, | 
as far as the knowledge of the present generation goes, has never | 
been acted upon. As far as the legal claim of the broker is con- | 
cerned for his commission from the buyer, there can be no doubt. | 
In the case of a public sale, the printed conditions determine 
it, and as regards sales by private contract, the custom of the | 
trade is held to be Jaw. The only way in which the old city | 
regulations could be enforced, would be that the Court of Alder- 
men should determine to withhold the usual licence from brokers 
except on condition of their couforming to an obsolete regulation. 
And it is because we understand that a strenuous effort is being made 
by a few individuals to induce that court to adopt such a course, that 
we have thought the subject worthy of the remarks which we have 
now made upon it. We have, however, the greatest confidence, that 
the city authorities will decline to interfere with practices in business 
which the free competition of many years have decided as being the 
most advantageous for all parties concerned ; leaving it to the free 
choice of those who object to the present plan, but who prefer another, 
to adopt it if they think proper. The Court of Aldermen are too en- 
lightened in the present day, to think that any interference of theirs 
can improve the varied and complicated relations which experience 
has decided to be best calculated to promote the interests of both 
buyer and seller. 








IRISH POOR IN LIVERPOOL. 

We extract from the Manchester Guardian an interesting and 
accurate account of the recent proceedings in Liverpool, with | 
respect to the relief of the Irish poor. It appears that a large 
number of destitute Irish were lately landed at Liverpool, and 
became, immediately after their arrival, applicants for parochial 
relicf. Their number and the urgency of their wants rendered it 
necessary for the parish officers, whose means of inquiry were not 
equal to the occasion, to relieve every Irish applicant indiscrimi- 
nately. The resident Irish of the town (whose number is said to 
amount to 70,000), taking advantage of this state of things, began 
to apply in crowds, and succeeded in obtaining relief, under cover 
of the confusion, which they themselves helped to increase. At 
last, the select vestry, upon the suggestion of Mr Austin, the 
Assistant Poor Law Commissioner, organised a large staff of tem- 
porary relieving officers, divided the town intofdistricts, and caused 
every case to be carefully investigated and visited. The result 
was as follows :—On the day on which this system came into 
operation, the number of Irish relieved was 22,348; on the fol- 
lowing day it was 4,996. More than four-fifths of the persons 
relieved were, by the investigation of a single day, struck off as 
lnpostors. 

We recommend the facts of this case to the attentive con- 
sideration of those who have to distribute gratuitous relief in 
Ireland, whether it be defrayed from local rates or Government 
grants. If the utmost vigilance is not used, persons occup;ing 
land, earning wages, or possessing other means of support, will, 
in the confusion and disorder created by numerous applications, 
succeed in deceiving the public almoner, and fraudulently obtain- 
ing a Share of the gift. The result will be disturbance of natural 
industry, the idleness of the labouring classes, their demoralisa- 
tion by habits of deceit, and an increase of public burdens, local 
and imperial. The consequences of gratuitous distributions of 
fuod were as well understood by Cicero, 1900 years ago, as they 
are at present. The subject is not complex or abstruse; 
it lies at the very threshold of economical science, and had been 
explained centuries before the more difficult problems of political 
economy had even been stated. Speaking of the law of Gracchus 
for the distribution of corn, Cicero said,that, “It was a measure 
acceptable to the Roman commonalty ; for it gave them large 
supplies of food without labour. But the good citizens condemned 
the system, because they thought that it diverted the people from 
industry, and rendered them lazy, and they saw that it exhausted 
the treasury.” ‘Frumentariam legem C. Gracchus ferebat. Jue 
cunda res plebi Romane: victus enim suppeditabatur large sine 
labore. Repugnabant boni, quod et ab industria plebem ad 


desidiam avocari putabant, et erarium exbauriri videbant.’ 
(From the Manchester Guardian.) 

The letter of our Liverpool correspondent, which appeared in the Guardian of 
Wednesday last, contained some important statements in relation to the pro- 
ceedings of the parochial authorities of Liverpool in the case of the Irish pauper 
immigrants, which, we have no doubt, would attract the attention of those of 
our readers who feel an interest in the important subject of pauperism and paro- 
chial relief. We have since obtained more detailed information in respect to 
the proceedings at Liverpool, which furnishes a striking illustration, on a large 
scale, of what may be frequently observed in less important instances, of the 
abuses to which a lax system of relieving distress or destitution is inevitably 
liable. The energetic plans which the Liverpool vestry has adopted during the 
last fortnight demonstrate, by their results, the necessity of claims to relief on 
the ground of poverty being subjected to rigid investigation before they are com- 
plied with; and they are, consequently, well worth careful consideration by the 
guardians and parochial authorities of other towns, which are now, or may be 
hereafter, subjected to an influx of the destitute poor of Ireland. 

The number of pauper Irish began to attract the attention of the parish offi- 
cers about the end of last October. At the beginning of November, the nu- 
merous demands for occasional relief induced the select vestry to adopt an easy 
and expeditious mode of meeting them. Rations of bread, of 6 oz. each, were 
given to applicants at the relieving office in Fenwick street, without their desti- 
tution or claim to relief being scrutinized with the same care as in the case of 
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rease in application, and the severity of the weather, with other causes, ap- 
peared to the parish authorities to make it d le to distribute soup, as well 





stores of the 
» kitchens 


lied from the 
from the sou] 


as bread, to the Irish paupe The bread was suppl 


workhouse ; but the soup was procured by the vestry 


established in the town by private societies 

About the middle of December, the relieving officers distributed daily to th 
Trish poor about 800 rations of bread, and 700 quarts of soup. Between that 
time and the first week of January, when an account of the number —— ns 
relieved in this manner began to be regularly taken, the rations of bread, distri- 
buted daily, increased to 1,900, and the quantity of soup to 3,5 quarts. On 





the 4th January, the number of persons relieved with bread or soup, or both, was 
3,656. Between the 4th and the 12th January, this number increased to 
10,074 

During the next few days the number of applicants went on rapidly increas- 
ing. From two o’clock, the hour at which the distribution of bread and soup 
began, until seven or eight at night, the time of all the relieving officers, and of 


other persons at the offices in Fenwick street, 
the is for relief, Inquiry into the circumstances of the 
applicants had already become and the amount of relief was regu- 
lated by the size of the family which they chose to assert was dependent 
them. 


was taken up in hastily answering 
demant of crowds of Irish 


impossible 
































On the 12th January, arrangements were made for taking an accurate a 
count of the Irish coming from Ireland and t the different docks 
Between the 12th and the 22nd January, the arrivals were 7,403 persons—men 
women, and children. Between the same days the number of Irish vagrants 
relieved increased from 10,074 to 24,256 persons, including men, women, and 
children. This discrepancy between the increase of numbers, of the Irish ac- 
tually arriving at Liverpool and the applicants for relief, was submitted to the 
select vestry, by the assistant poor-law commissioner of the district, Mr Austin 
who had been directing his attention to the Irish paupers in Liverpool for some 
days previously Ife gave the vestry the following analysis of the immigrants 
and persons relieved during the ten days in question :— 

' © » 
Arrived , \ 
Me $498 «os cccccece. coscccccscescosese l 
WUGEBER, | sescnccsvnccscvnnepssosncosens 1,755 
CN asccccccsccccesees SO: csescnccnar-es ons oe 14 
By this table it appeared that 67 men had arrived without ay ng for relief, 
and were to be deducted th re from the fresh immigrations relieved Ch 
latter consequently amounted to 5,536 (the difference between 1,867 fe ) 
on the assumption, which is hardly probable, that every woman and cl that 
arrived received relicf. The excess, therefore, of Irish vagrants relieved ring 
the ten d n question over the Irish that arrived was 8,7 rhe commis 
sioner erred from this discrepancy that imposition to a very considerable ex- 
tent was practised ; and that a large portion of the persons applying for relief 
on the ground of having — Ireland to search for food or work, were im 
posing on the vestry rhat body immediately adopted the commissioner's re¢ 
commendation of appointing a committee to carry into effect his suggestion of 
creating a sufficient staff of relieving-officers to act within ¢ ll dis- 
tricts, for the purpose of investigating the case of every Irish for re 
lief 

The committee immediately took the proper measures for carrying out thos 
view The parts of the town in ited by the Irish were divided into thirteen 
districts. In each of these districts two relieving-officers were placed, who wer 
instructed to require every applicant ppear daily before them in the morn 
ing, and again in the afternoon. In the interval, the officers were to visit the 
reside f each applicant, and make all necessary inquiries respecting his con- 
dition ged destitution At the appearance of the applicant in the after- 
noon, | as to | ever the discretion of the officers, according to what 
they } l scertained of his circumstances rhe instructions embraced other 


ant points regarding the r wah of the 
notic It is sufficient to state, that the anxious to take pre- 
cautions for relieving properly the ane requiring relief, as to guard against 
imposition. Books upon a simple plan were given to the officers, in which every 
applicant was to be entered ount of his fa and of other essential 


sick, &c. which itis not material to 


committee Was as 








with an : mily, 


particulars concerning him ; and also the relief given tu him day by day 
—& On Monday the Ist February, the crowd of Irish paupers were relieved at th 
offices in Fenwick street for the last time; and by a simple, but effectual pro- 


cess, every applicant was assigned to one of the thirteen districts, in which he 


was to make his application on the following morning and for the future The 
plan laid down by the committee was executed with precision by the officers 
from the first, and continues to work without difficulty 


At the meeting of the vestry, on Tuesday 
in operation for six days, an account of the 
preceding week was laid before them, of which 


last, when the new plan had been 
ibers of Irish relieved during the 
the following is an abstract 
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It appeared, s also, that the cost of the relief during the last five days of the week 


was 112/ less than it would have been if the cost for each of those days had 
equalle d that for Monday, the last day of the old arrangements. It may be 
mentioned, also, that on Saturday relief was given on that day and for the follow. 


ing day, 
stances. 

An increase in the number of persons relieved took place, it will be perceived, 
between the Tuesday and the Saturday. The arrivals, however, of fresh immi- 
grants from Ireland fully accounted for it. 

The estimated expense of the new arrangements, including 
salaries, rent of thirteen stations, extra assistants to distribute bread, 
tionery, &c., does not exceed 50/ per week 

We recommend the preceding facts to the careful and earnest consideration 
of all parties engaged in the distribution of soup, or in the dispensation of charity 
in any other way, wnaccompanied by a rigorous and scarching investigation of the 
means and circumstances of the recipients. We beg them to consider whether such 
indiscriminate relief has not a strong tendency to encourage pauperism, and to 
demoralise the habits of the working classes, by offering temptations to fraud 
and deception ; and, consequently, whether it is not calculated to produce evils 
of far greater magnitude than any which it can remove 

The commissioner informed the vestry on Tuesday, that he was of opinion 
there was still considerable deception practised upon them, and that the other 
measures he had before submitted to them must be resorted €0, to meet it. 
His conjecture appears to be warranted by several circumstances. One is th 
certainty of a large number of the applicants being residents of Liverpool, 
although the individual cases are not yet ascertained ; and another is the large 
ratio borne by the children to the women amongst the persons relieved. It will 
be seen that, when no inquiry was made, the number of women was and 
of children, 15,260, or more than four to one; whilst the first day’s investiga- 
tion reduced the respective numbers to 1,283 and 2,818, ora little more than 


which had not previously been the case, except in a few individual in 


reliev ing officers’ 
books, sta- 


3,592, 
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the children amounted fo 3,811, and the 
to 1.724. Onno one day, since the Irish arriving at the port of 
been observed and counted, have the children been as numerous 
From the 13th January to the 8th February, 





two toone. On Saturday last, women 


Liverpool have 
as the women, 
both inclusive, 7,429 women and 


4,548 children landed. If the applicants for relief, therefore, are bona fide Irish 
immigrants, quitting Ireland on account of the scarcity of provisions, the pro- 
portion of the children to the women relieved would not exceed the proportion 
of the children to the women who land on the quays of Liverpool rhe impo- 


sition still practised will, in all probability, be checked by the improved obser- 
vation and capacity for detecting fraud, on the part of the neWly-appointed re- 
lieving officers, as they become accustomed to the performance of their duties, 
and by the further measures that are being taken 





THE CITY ANARCHY. 
Tuere seems to be as much confusion in the City Parliament as 
in the Parliament at Westminster; but while in the latter all 
doubt turns on the bounds of its power and the utility of its acts, 


the former the mcmbers differ as to their several functions. 
Some time ago a bill was broucht into the Common Council 
declare the qualification of freemen of London to be elected mem- 
bers of the Court of Common Council. On the third reading 
being proposed, the new Lord Mayor, Sir G. Carroll, acting by the 
advice of the Recorder, refused to put the question, and brok« up 
the court. ‘The Common Council and the Lord Mayor have ever 
since been at loggerheads, and the first commercial « ity of the 
world has at this moment its government in a state of complete 


anarchy. 





The Common Council treated the Lord Mayor's conduct as 
aqnestion of privilege, after the fashion of the » of Com- 
mons, and on Tuesday the General Committee of Privileges of 
the august hi dy adopted statement to be made to the Lord 
Mayor at the opening of the Court of Common Council on that 
d iy. The Court was especi illy sun moned to elect the city il~ 
ficcrs, and on no other business; but the Committee of Common 
Council resolved that the dispute with the Lord Mayor was a 
question ¢ | privilege, and should be entertained before the officers 
were elected. Accordingly, on the Court assembling on Tues- 
dav, the chairman of the Committee of Privileges offered to read 
the paper prepared by the Committee, in reply to a statement 

reviously made by the Lord Mayor. The Lord Mayor refused 
to hear the paper till the officers had been elected. A squabble 
ensued he Court, and nota tittle rude language was used by 
the gentlemen present. The Lord Mayor accused the Common 
Council of “making an unworthy attempt to iufluence the offie 
cers of the Court, by holding over them a threat of suspension,” 
and he was to ld in “ef 6 th it there was not the least truth in 
bis observation, Tl Record implied th it Mr Anderton had 
CO itted _ perjury, ‘aul Mr Wire moved that “the Recorder 
should be removed from the Court.” After squabblin yr in this 
fashion for a consideracle time, the Lord Mayor refusing to allow 
the paper to be read, and the Common Council refusing to pro- 
ceed with the election of office: B. the Lore Mayor b:oke up the 
Court. The privileges of the Common Council were not vindi- 
eated, nor the officers elected, and anarchy reigns in the city par- 


liament, 

As to the question at issue, the committee of privileges say that 
the Court of Common Council is ‘‘ engaged in a struggle to preserve 
the free exercise of a right enjoyed for many centuries by them- 
selves and their predecessors to change defective customs” in the 
City. Some of these changes are opposed by the Aldermen, and the 
committee accuses the Aldermen of having selected the Qualification 

sill as the field on which the battle between the Courts of Alder- 
men and Common Council is to be fought. The Lord Mayor is ac- 

cused by the committee of having misquoted the charter of Edward 
the Third, and misrepresented it, excluding the commonalty from a 
full and fair share of the legislative power to amend the customs of 
the City. 

The committee are anxious, the *y say, to 
representation to either the Lord Mayor or his official 
refrain from noticing, as a most ré markab!e circumstance, that, while the ques- 
tion at issue is, whether under the custom and charter the Lord Mayor and Al- 
dermen are the enacting, and the commonalty only the assenting parties to acts 
of Common Council ? or, whether (as the commonalty contend) the power is 
vested in the united body of the Lord Mayor, Aldermen, and commonalty ? and 


it 


avoid _ uting an intentional mis- 


adviser, but they cannot 


while the words of the charter state that where the customs of the city need 
amendment, “the Mayor and Aldermen, their heirs and successors, by the as- 
sent of the commonalty of the city may apply a convenient remedy ;” in the 


statement given into court by the Lord Mayor, and in the copy circulated in the 


press, the words “ Mayor and Aldermen” are underscored to give them addi- 
tional emphasis, while brackets are interpolated to enclose the words “ by the 
assent of the commonalty of the city,” in parenthesis, which, by the rules of 


grammar, 
pairing the sentence 

According to the Committee, the rights of the Common Council 
are to be shut out by a parenthesis. This, it must be admitted, is a 
nice point, and the Common Council are fighting for it lustily. There 
was a time when such disputes in the City Parliament would have 
excited a sensation throughout the empire, but the Court of Com- 
mon Council has so managed, like other legislative bodies, to excite 
the distrust or the suspicion of the public, that out of the Court, or 
beyond the circle of its coteries and friends, the dispute excites no 
interest. The Common Council has sunk very low in general esti- 
mation. If that body would regard it as one of the privileges of the 
commonalty to be protected from unjust taxation, even the unjust 
taxation of the city—if it would exercise what was at one time, at 
least, a good citizcn-virtue, honest frugality, disdaining to apply the 
money of its constituents to improper objects, it might get restored 
to pub lic confidence. But while the taxation in the city, including coal 
duties and other duties, is enormous—while its expenditure is equally 
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wasteful, its various pol ice regulations are inadequate to the magni- | The British Government at the time, certainly leneras int ¢ f the | 


tude of the city, or Ina dequately carricd out, and, considering the | reality of the Indian tenures, committed great violence in assuming | 


revenue of the city, reflect n 0 « redit on its management. Itis the | that the land belonged to the State, and greater still when th y || 
only civic corporation, we believe, which escaped reform, and yet | handed over the land: d property of the thre e great provinces of Ben- 
h ‘ . > ‘ . ~ ’ b , . 
| none needs it most. Phere is ro chance, we are afraid, of its being | gal, Behar, and Orissa, ntainivg a population of more than thirty 
restored to the coufidence of the public, ill it has been reformed ; millions, in perpetuity, to he tender mercies of Zemindars. in most 
} mb | 
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cording to the demands of “altered circumstances and the progress | cases merely the h litary collectors of revenue, and in none the 


f events.” The bill which the Lord Mayor and Aldermen rejected | real proprietors ; and 

{ ° ° > e . ? 

was intended to improve it; but effectual reform can only be accom- | without fixing the am 
plishe d by the hand of Parliament. | by the real landlords. 
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r the demands of the State upon them 





yable to these farmers of the revenue 





| pRUSSIAN EDUCATION, AND LIBERTY TO USE IT. ee ee ee cee eee 
; appropriated by those newly crea d. In the s« cond place, vast 
Ir is a matter much to be regretted, and cone which will not be | tr: sets of lands, hitherto lying uncultivated, have been brought under 


calculated to impress other European nitions with a favourable | the plough, at a lower rate or rent than or nt ever would || 





eling as to the influence of an extensive scheme of public edus | have been satisfied with asa tax. Thiri the newly-created land- 
7“ n, to find the Prussian Government so frequently exhibiting | lords having a permanent interest in th ir properties, the tax on 
we unt of confidence in a ic opinion, and a jealousy of popular which is fixed for ever, have become wealt hy. Besides this, the 


population has increased in proportion to = gener: ul prosperity of the 


country around, and an opeaing has been afforded for the profitable 


employment of European ¢ ipital, which as rendered that portion of | | 
our dot iinions th val I. ) 


am of opulent native lan i ov 
and even where reforms are reqiur.d, KoOW- | found 


most unde niable grou ie that the more enlightened a cc untry 
hecomes, the more are its interests bound up with a true regard i Sia, and has orceted 6 substantial bade 
s and merchants which are not to be 
elsewhere. But the Government, crroncously conceiving the 
State to be the sole proprietor of the land, has imagined that, by 
stitutional manner. The Prussian Government insists that all | fixing its demand, it has, in effect, given up a prodi 
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knowl lee, It is generally conceived, and, we believe, on the | 
to good orde r, a d the more secure are the recognised establishe | 
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} ments of the 
edge teaches men most surely to attempt them only in a con- 
source of 
its subjec rts shall be taught to read; but it would appear to exercis® | revenue, which has now fallen into the hands of the new proprietors 
the most salous caution as to the opportunity which they shall en- | Ip this, however, lies a great fallacy. The lands which had been || 
i yy of exercising that power when acquired. The following quotas | abandoned and suffered to lie waste, from over taxation, never would 
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op from a Gi rman paper, Imposing such restrictions upon the ops | have been reclaimed but for some such m 


8 sasure; for two reasons— 
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mart ity of acquiring information, is much at variance with the policy | first, because Government has failed to produce similar effects in 
which directs that every Prussian subject, shall be taught to read— other parts of India, in the supervision of details, as it everywhere 
l 





; , 
| and es] eci lly so ata time when the government is professing to ren ( 8; and, secondly, because it never would have consented to tax 
der its instit uti ons more popular, and more in accordance with the | the lands so low as the new proprietors could afford to do, seeing 





increased intelligence of the age. To give a country a constitution, | that they had no extra tax to pay on them, and the small rent they 
and to withold fr m it the means of obtaining the inform ition beces- | received was cleai profit. . 
sary to exercise its new rights with advantage and prudence, is a So much for the condition of the land-tax in the fertile pro- 
very doubtful blessing. vinces of Bengal, Behar, and Orissa. It is in this part of our 
KoNIGSBERG, Jan. 15.—The Minister of State, Von Rochow, had in 1842 Indian empire alone that estates may be, and are, rented and 
through an official notifiention, encouraged the establishment of | es for | even bought by Europeans, and where the facility of water- 
the people in the smaller towns and rural distriets, and in the trades’ regu carriage from the interior to Calcutta kas rendered profitable, | | 
lations of 17th Jan. 1545, cireulating librarics are again recommended asthe | to a ve ry great extent, the culture of the costly productions 
1 ot 


ries Ds 
indigo, silk 





neans of promoting industry; at present, how: ver, the government appears | of 


ao : and sugar. Unfortunately for the ec 
to be of a different opinion, the following decree having been communi 7 


| tion, these articles yield so much higher returns than cotton, that | | 


( magistra & 
cated to tix “it ' it has not been cultivated with success even by the natives. Th 
“ The authorities are informed that the principle has been Jaid Gown in the | “ °"™, . ; a — : ee 
highest quarter that the establishment of circulating libraries eannot be | soil, also, isnot well calculated for the growth of the indilg enous arti- 
toler ted in the rural districts, since they cannot be there sufficiently sub- | cle, though the cottons of the West have everywhere succeeded 
| jected to the superintendence offthe police, since the necessity ard useful- | where they have been tried. Liere, indeed, is a field for speculation ; 
| 
| 


yfton ques- 


ness of them cannot bereeognised. and + vince, ont ie contrary, it is to be ap. | but, until we have more knowledge than we yet possess, we cannot 
prehended that they may have an unfavourable effect upon the lower classes, | expect the experiment to be carried out to any extent. 

It is likewise ordered, that notwithstanding she trades’ regulations of 17th In the provinces to the north-west of Calcutta, and | ing between 
July 1845, in general the cabinet order of the 10th March 1840, remains in | the Ganges and the Jumna, a settlement of the land-1 tax has been 


ree Arie ] t e governn l ( i¢ Is are ithorl ‘ Poti th estab . e.s ° ¢ ‘ oos 
ree, and t the government cffici uth d to prohibit tl made with whole village communities, for 20 or 30 years, from 1833, 


ishment of cireulati brari though tl onditions under which they are | ; : 
, er ng | ries, thous a eae wit? with a view, no doubt, to ¢e-assess at the end of that peri 1, but this 


vy the 48th section of the trades’ reculations are ¢ ; ; ) a ; 

i | j } invo 3 tl : a ofeg » of tar re “res ich. us it ap- 
s fur as the quoelifieatio of the traders re rT quired, prov ded other reasons nv lves he dilemma « » I nae r , 1 : ry where > wn be 
connected with the police should render such a prohibition advisable. ” proaches its termination, Invariably finds the soil in a worse condi- |} 


tion than at first. With this limited tenure, Europeans have scarcely 
’ ‘OT rrp ‘COTTON mb ir capital in land, and purchasers of the crop 

WHY DOES NOT INDIA SUPPLY Us WITH COTTON? | Yentured to embark their capital in land, and purchasers of the crop || 

No. III | must take it in the condition they can get it. Neither is this tract | | 

: productive of native cotton. In the provinces under the Madras || 

government, embracing a vast area of indigenous cotton soil, ee a 


} population of thirteen millions, (as much nearly as Eng! ind, exe | 
’ 
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sanctioned 





We stated in our last that one of the great obstacles to our obtain- 
ing cotton from India, arose from the fact that much of it was re- 


} 


ive of Scotland and Wales.) another system of raising the lan 
prevails, where, regardless of all prior rights of the people, an 
different tenures of freehold, co; yhold, and ten a will, the ro- || 
vernment, claiming the sole proprietorship in the soil, has levelled all || 
distinctions, and having compelle! the copyhold tenant to pay half || 
. the gross produce, including both tax and rent, direct to the state, || 
the former of these we now propose to touch. ° ne >] 
: has recognised him as the tenant of the government, and defrauded 
The land tax of India has been the stumbling of all our Eastern 
The | the real proprietor of the small portion of rent which was furm rly 
; paid to him. The proprietor himself, thus defrauded, is compelled, 
or the first time : the history of India, to pay the same portion to 
the British Government as the copyhold tenant holding of him for- 


| quired for home consumption there in a half cleaned state; and we 
| may add also, that it is po longer wanted properly cleaned for the 
| manufacture of the once-celebrated Indian fabrics, which have been 
superseded by the produce of our steam engines in this country. 
There are, howcver, the two other obstacles, namely, the land tax 
| and the state of the roads with which we have to deal, and it is on 


the 











legislators from the time of Llastings down to the present day. 
| subje ct, we think, was never understood till the work of General 
| Briggs appeared in 1830, and although we do not intend to inflict 
an essay on our aaiion we must enter into it in order to show ‘ae “- ’ 1 
’ id : merly did, and is reduced by law to the very same condition. 

whether an Englishman can or cannot venture to procecd to India mae : 

to su rint I } 9 tton tat f tl } 1 now 1 in th Th > assessment In the M: ar lras territory, Thi ide forty-s IX years ago, j 
to supe end cotton estates, as some of them are now doing those, meatier : 
I a : . . 5 at a valuation at the time of one-half of the crop, fixed in money, 
has since been reduced by one-third. Asso heavy a charge 
| ry . 3 : ; si an ell land, though nominally fixed, presses harder or lighter, according t 

» necessity of fixing the land-tax ) , e Company's pro- . . . . . gr ; 

ee eee a ae mand-4ux re ae he agg it oP ths value and amount of the produce, it neither is nor eve s 
| Vinces in ludia was very gen al almitted by all the publie servants for ‘ é } “ah g 1:4: 

nany ; realised ; and an annual assessment, dependent on the condition ot 
| Many years previcusly to the time when it took place in Bengal, and both es ‘agen dl ian 58% :, 

he Ministers of the Crown and the Court of Directors hailed with appar nt the crops, under the mild term of REmisston of what is beyond the 
| satisfaction the permanent settlement made by the Marquis Cornwallis, in | power of hum in industry to realise, takes place, and the amount 
1793, inthe three provinces of Bengal, Behar, Orissa. Nothing could be | exac ‘ted is solely and wholly left to the discretion of the collector, | | 
| more wise than the principle which limited the demand of the State for | whose situation mainly dé ‘pends on the amount he can exact from the || 
ever on the land, so as to admit of the soil yielding a rent to the landholder, | ubhappy cultivators. j 
and bee ming a valuable saleable property, to the improvement of which | This system was muc th re probate -d at the time of making it, by he | 
oe in _ of sel!-interest combined. Unfortunately this settlement was | poard of revenue of Madras, which remonstrated in the follow g | 
ade e wrong nema omnel onrietors were some degree ‘ 
= eee a persons, and pce il propriet vee on ae | strong language | with the Governmert, but without effect : the 
OY law view asec ating serfs of th imager o e district. ithou * Bit ese . 
= = cultin ris of the manager of th ™ 1 | extract is quoted by Gener al Briggs in the cotton pamphlet, fi his 


whereupon they are growing sugar and indigo with so much advan- 
tage. General Briggs observes :— 


entering minutely into thi question, on which so much has been written, 
| May just remark, that each Hindu village is in itself a small republic, hav- 
ing its own inunicipal laws and managing its own concerns. The lands of Ignorant of the true resoure:s of the newly-acquired countrics, as 
the village belong to the original o¢ cupants, who, in the language of the | precise nature of their landed tenures, we find a small band of foreicn con- | 
country are called (asin Seotlind) the heritors. These elect one or more head | querors no sooner obtaining possess'on of a vast extent of tenitory, peopled 
men or managers of the concerns of their body, and of these one usually is | by various nations, differing from each other in language, customs, and |} 
the represeututive be tween th. village and the ove rment. Inancient times, | habits, than they attempt what would be dee med an Herenlean tast r, 
the whole of the crops of different descriptions were brought together, and | rather, a visionary project, even in the most civilised c untries of Enrope, 
State claimed avd took away its portion, varying from 10 to 174 per | of which every statistical information is possessed, and of which - 
; cent in different places and it differ: nt s. The Mahomedans inercased vernment and the people are one, VIZ. to fix a land rent, not on each | 





work on the Land-tax of India. i 
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| this demand to 25 and even to 334 per cent. The principle of the assess- listrict, or county, nor ov cach estate or farm, 
ment, however, was to take a portion of the produce; it was then put into | dominions. In support of this supposed improvement, we ind t! i ie 

granaries for the soldiers, or converted into money as best suited the | tentionally dissolving the ancient ties which unite d the repr feach Hine 
|e overnment. 7 doo village,and, by a kind of agragrian law, newly assessing an l parcelliag 
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hut on every separate field iu their 
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| 911,803 were in actual cultivation, and which, 
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cut the lands, which from time immene 


ial belonged to the village commnu- 


nity collectively, not only among the indivi ual members of privileged 
orders, but even among the inferior tesartry y we observe them iguorantly 
denying, and by their denial aboli-lhing. preste pro “A in the land ; resum- 
ing What b longed to x pullic body (he reatal to all ‘ proprietor-), and 
conferriog, in lieu of it, a stipend in menvey to one say dual; professing te 


limit their dev mard on each field : and, infact, by establishing for such Jimit 





| ae unattainable maximum, assessing the ryvot at discretion; and, like the Mus- 
sulman pg over ment which preceded him, binding the cultivator by force to 
the mone ;con p dling him to til land acknowledged to be over-ussetsel ; 
| drapuing | im Lack, if he abecond: 1: deferring their demand upon him | 
his crop came to waturity; then tshing ‘rom him allthat coald be obtained, 
and leaving to him nothing but his bullocks and seed grain; nay, perbaps, 
obliged to supply him even w itht esc, in order to enable him to resume his 
melancl oly tak of toiling for others. 
This bold reproof of the system, since we believe it to be strictly 


true, is alike creditable to the public officers who venturcd to warn 
the Government in such language, and to the Government which 
cherished and encouraged them. We shall now proceed to show 
what was the effect of this system on the cotton trade. 
General Briggs states, that the greater portion of 
districts ceded by the Nizam tothe British Government 
the rich black Jand termed cotton ground. On 
survey, made between 1803 and 1807, the were 
trict only (Bellary) 1,460,993 acres tit 


F the soil inthe 
in 1800, was 
the occasion of the 

re entered in one dis- 
for pro yd ing cotton, of which 


nceco rding to Dr Wivht’s 


table of produce, in chat part of India should have yielded 98,474,724 
lbs; butin 1814-15, we find 740,845 acres had been abandoned, aud 
that the produce of the whole district did not excecd 5,278,000 Ibs, 
instead of 98,474,724 Ibs a few years before: and strange to say, 


that the same public report shows that more cotton passed into and 


through the district in the same year from the remote districts of ‘he 
Nizam than was produced in the district alluded to. The cause of 
the falling off of the cotton culture under our Government, is but too 
apparent, for we find on the same authority, namely, the public re- 
ports of the revenue collector in 1814-15, that the profit on cot:on, 
according to his own estimate, did not exceed 64d per while 

according to the native collector, whose account is more » like ly to be 


correct, the re was a dead loss in ordinary seasons of 5d an acre. 


It is clear, therefore, we must not go to Madras to grow or pure hace 
our cotton. Mr Hughes, of ‘Tinnevelly, long tried the experiment : 
ie sen 10 * as ine cotton of ie cine as the Ol d could pre duce ; 
he sent hom f tton of the kind the worl : 


and while it brought him Is a Ib he could afford to raise it, but as the 
prices fell he was compelled to abandon it. It is in the same part of 
the country one of the Government experimental farms 
ducted under Dr Wight (a skilful botanist), for the last six years, and 
we have occasionally seen specimens of most desirable cotton, but we 
cannot get at the price. Dr Wight hopes to obtain a very large pro- 
duce per acre, which will affect price considerably; but six years 
have past, and still little has been effected. 

We shall now pass on to Bombay, and see what prospect we have 
of obtaining cotton from that quarter. The Surat cotton, and that 
lately produced in that quarter from the Bourbon sced, acclimated 
for the last thirty years, are both articles which, when erly 
cleaned, would answer well our markets here. We cannot do better 
than extract again from General Briggs :- 

The tract of country from whence we at present derive our largest supply 
of India cotton is Guzerat, and the article is called Surat, after the capital 
of the province, and its principal rea port. There seems good reason for be- 
lieving, too, that this province isonthe whole less heavily tyxed than any 


has been con- 


proj 


other of the cottou-giowing districts; yet we have the following statement 
of evidence from the very best authority, Fiancis Warden, E-q, whe for 
more than 20 years filled the offices of Chief S:c:etary aud Member of 
Council of Bombay, and is uow an East India Director, His testimony is 
as follows :— 

“ CoTTon.—-Appendix to ae of Select Committee, 1832. 

“Tt requires fourteen beegahs of land (about seven acres) to produce a 
kandy of 746lbs of (Guzerat) cotton, on which the government assessment 
(1: ind tax) therefore is rupees 56, or at 1s 9d the rupee, 4/ 17s, averaging 
iid per Ib. Int! e Surat division it averages 1.55d per Ib, in Kaira 1.13d, 
in Ahmedabad 1.531, inthe Southern Maliratta country 1.14d. Iu Kattywar 
the — ssment exceeds 5/a kandy. 








Dr Lush says a kandy of cotton in the southern Mabhratta country ( (Di Are 
whens be pureh ised at 42rupees, which at 1s 9d per rupee, is3l 138 i€ 
assessment in Kattywar, at tiie same price, would excecd the value of the 


crop about 25 per cent. 
Again we quote from General Briggs, who, in summing up these 
facts. observes :— 


It has been seen, that in Be llary a land tax of 3s 2} l per acre, assu- 
ming the nrodace ofcotton to be what the collector — nted it tot , left 
only a balance of 6$4 an acre ina favourable season, and in the Kurpah 


aecordir g to the 
according to Mr 
his 


district, where labour was dearer, a tax of 3s 9d per acre, 
native reporter, caused a loss of 2s per acre. In Guzera 


Warden, converting his rupees into pounds, shillings, and pence, begas 








into acres, (at 2 per acre.) and his rupees into 2 shillings, we anive at the 
following conclusion : that 746 lbs of clean cotton may be raised on reven 
acres of land, giving 106 Ibs per acre, that the land tax on the same is 56 
rupees, or 51 12s, being 16s per acre. The cotton estimated at 2}d per Ib 
which is 40 per cent more than its value at Dharwar, will sell for 11 1s, 
from which, if we deduct 16s for tax, we have scarcely more than 25 per 


cent of the sale produce to pay the expenses of cultiv«tion, and tothe return 
of interest on capital, while the goveinment receives 75 per cent of the whole 


produce, as the tax. Tle merchants of England, it is clear, cannot lock to 
either of the above presidencies in which to grow cotton profitably, while 
such imposts prevail. Better would it be for them to go and reside under 


the government of the Nizam, in the midst of the great cotton field of India, and 
trade in the indigenous article, than attempt the growth of American cottons 
under such a government asours. We havescen in p. 61 that those provinces 
ean afford to import, and underse}l the home-grown cotton at Bellary ; and 
an enterprising native merchant of Bombay, has been residing for the last 
five or six years at Hydrabad, purchasing and transpo:ting on oxen’s backs 
to the sea coast, the cotton grown in Berar, through our more contiguous dis- 
tricte, where it cannot be p roduced ata pr fit. What a reflection is this on 
an European administration denominated enlightened ! !! 

Again we introduce the remonstrance of the merchants of Bombay 
on the same subject :-— 
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| shire, which are substantially the 


| and one-sixth of that used in the previous one; 


| 
| 


| and partly from the greater aid ‘ulties attending the getting a cor- 


[ Feb. 20, 


LT 
The panties Chamber of Commerce to the Chief Secretary to Government 


BomBay, March 4, isg7, 





S1r,— I am requested by the Chamber of Commerce mort respectfal, to 
bring to the notice of the Right Honourable the Governor in ¢ Un) the 
situation in which the cotton dealers in the Broach Collectorate are oy | 
placed, owing to the annual ass ment (land-tax) on the cotton for en ; 
venue not having been ye! fixed. |} 

Until this assessment has been made, the cotton cannot be shipped for | 
Bombay, nor, unless under ceriain restrictions, not available to all the | 
dealers, can the cotton be cleaned and prepared for shipment, | 

Under the most fivourable circum:tances, the time fer effecting all thie 
is, from the nature of the climate, nee: s-arily very short, 

A y delay in fixing the asscssment, still further curtails the very short 
period the climate allows, and is felt as a very great hardship. } 

Is it better in the British districts in the Deccan, lying within | 
100 miles of the coast? Notawhit. Though the whole extent (; if | 
about 30,000 square miles) is ove great cotton fix ld, not enough jg | 


grown to cover the nakedness of the home po; ulation, and this js || 
uscribed to the wretche . mode in which the laud tax is imposed |) 
and éxacted. ‘There, 1 Madras, the neighbouring country of the 

Nizam, with a much worse government but with a lower land tax, 

cotton is grown in sufficient quantities not only for 
tion of the Deccan populi 1ated at about ten 
also for « xport ation on the towards the Ganye ‘Ss, 


as 


the consump. 

ition, estin millions, Lie 
north on the south | 

towards Madras, as we have seen, thro ugh the comp any’s territory, 


but also to the western coast, thi rough “the same British territory, 
to endeavour to find a market in Bombay to England. ‘To check 
this, however, anoticr obstacle occurs in the absence of roads, with 
which subject we shall have to deal in another number. 








Aqriculture, 


MR PUSEY’S TENANT-RIGHT BILL. 
A Britt has been be ought into the Liouse of Commons by Mr Pusey. 
which very fairly carmes out much that farmers are demanding as 
tenant-right. W hether it will prove that effective protection which | 
many of them have been led to expect from tenant-right, is another | 
question. ‘TPhatit will prove useful io some extent, ngeeren dit receive 


one or two alterations we shall presently suggest, is certain; but to | 
° . . } 
cousider it as forming any substitute for Tease s,or as lessening the de. 


sire of farmers to obtain rational leases, is simply absurd. ‘he pre- 
amble of the bill states that ‘ it is exp vedient for the better security 
of farmers in the improvement of their land, 
increase of produce therefrom, wel! 
labourers, to enlarge and extend the custom of agricultural tenant- 
right, in accordance with the moderna advance of husbandry.” And 
this,—barring the cant about the ilo nt of labourers— 
inarks cut accurately enough the office of this measure; that is, to 
udapt the ordinary terms of quitting land to the actual system of 
husbandry. It owners of settled estates to consent 
to the cost of certain improvements, temporary and permanent, be- 
coming a charge upon the land, oficring a slight palliative of the | 
great and numerous evils of entails 

‘Lhe first clause proposes to enact :— 


and for the consequent | 


as as of employment for farm | 


bit of 





| 
also enables the 





That every tenant under any holding commencing cither before or after 
the passing of this act, shall, on the determination of ig somenne of y] 
farm, by «ffluxion of time, notice, dcath, bankruptcy, or insolvency, be en- } 


titled to receive from the 
the landlord (subj ct 


incoming tenant on behalf of the landlord or fiom | 
as after }rovided) compensation for any outlay effce- 








tually and properly incurred by the said tcuant from and after the passing 
of this act in the temporary improvement of the said farm, by the purchase 
or preparation of aitifical manures, or the purchase of food for cuttl 
orin the dwiable improvement thereof, by draining, mailing, or otherwise 
amending the soil of the same, or the permanent improvement of the same, 
by raising or constructing new fenees, roads, or suitable and necessary 
buildings thereon; the said compensation to be estimated as follows: first, 
by ase rtainis xg the cost of such improvements, then by determining the 


several terms within which every such kind of amelioration may be expected 
to reimburse a tenant for ioutliy, and distributing the costs equall) 
over such periods respectively, and then ascertaining what is due to the 
tenant (ifanything), by deducting from such terms the time durivg which 
the tenant shall have had the benefit of such improvements. 
These provisi ns seem intended to render general something like 
the plan which, as we learn froma form of tenant-right oe ment 
publishe d in the seventh volume of the Journal of the Royal Agricul- 
tural Sociely (p. 23 has been adopted by Mr Pusey on his own 
estate. Now, it will be wellto refer to some of the provisions of 
that agreement, to ascertain what will be the effect of the proposed 
law. ‘Thus draining, executed by the tcnant at his own expense, 
deemed an improvement, extending over a period varying, according 
to circumstances, from eight to fourteen years; lime extends to four 
years; marl or chalk to eight years; clay, six years; and buildings, 
twenty years;—these are considered durable improvements. ‘Lhe 
temporary improvements, such as are referred to m the first part of 
the above clause, are, bones, for which the allowance extends to three | 
years, and other artificial manures in the same proportion. For lin- | 
seed cake, used for feeding, the allowance is one-third of the cost tor 
the first year, and one- sixth for the second year. In an account of 
Lord Yarborough’s tenant-right agreements, 
same as Mr Pusey’s, in the sixth | 
volume of the journal (p. 44), it is stated that there the allow- 
ance for oilcake “is two-sixths of the cake used in the last year, 
making, together, 
the half of a year’s consumption.” And Lord Yarborough’s agent, 
who furnishes this statement in the journal, says, ‘ 
in the field is excluded. ‘This decision has been come to, after careful | 
consideration and inquiry, = on this, that the benefit to the sheep is | 
| sufficient to make it worth while to giv e cake, without regard to the manure, | 


RUC 
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| 
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rect account, and the increased liability to fraud.’ 

Both reasons are utterly futile. And they merit a moment’s notice 
only because it will be observed that the same exclusion occurs in Mr 
Pusey’s Lill, which applies to food purchased for cattle only. The 
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adopted in Lincoln- || 


Cake given to sheep 
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1847. | 
practical effect of this is to exclude some of the be at farmers in Eng- 
land from the benefit of the measure. Tor instance, we could men- 
tion a farm of less than 300 acres on w hich the tenant has for many 
years fed from 400 to 500 ewes and their lambs on artificial and pur- 
chased food—beans, oilcake, and the like—and f ittened them all for 
the London markets between Chi istmas and Midsummer. ‘1 he con- 
sequence is, his farm, consisting of light and naturally poor land, is 
in a condition of most exuberant fertility. Yet, if he quitted, he would 
be beyond the pale of the measure now proposed, by reason ot the 
capricious exclusion of sheep husbandry from its benefits! 7 an any 
thing be more mistaken ? Look at the reasons assigned. First, that 
the artificial feeding of sheep is profitable, w hile that of cattle is not. 
But if the landlord or his next tenant is benefited by the improve- 
ment of the outgoing tenant through feeding stock, what is it to either 
whether such feeding has been profitable or otherwise ? The truth 
is, this is a part of that system of interference by the landlord, which 
assumes that he ean direct or encourage the tenant to do something 
in husbandry which considerations of self-interest alone would not 
induce him’ to do, and which, like protection, has been the bane 
of agriculture ; and, secondly, why is there greater difficulty in 
getting a correct account of artific ial food given to sheep than of 
the same provender when given to cattle ? Both are delivered 
out by the farmer, both are served round tothe stock by his farm- 
servants, and the risk of fraud—if risk there be—is the same in both 
cases. But the truth is, there is neither difficulty or risk in either 
case. The quantity of artificial food per head, per day, given to the 
stock, is a matter of easy proof, by evidence amply sufficient to satisfy 
any jury or valuer in this country. What more would the squires 
have ? 

We cannot doubt that Mr Pusey will be induced to include sheep 
when his bill gets into committee. 

But to return to the bill. - ‘The clause above extracted is followed 
by this proviso :— 

“Provided always, That the expenses incurred in the ordinary course of 
good and clean husbandry, or in pursuance of any special contract made be- 
fore the passing of this act with the landlord, or of which the landlord and 
tenant shall have agreed to share tle expense, shall not be reckoued as im- 
provements for which the tenant is to be compensated under the provisions 
of this Act. 

The second clause declares— 

That no tenant for a term of years having less than jive years to run of his 
holding, shall be entitled to claim compensation under this Act for any work 
of draining or irrigation, except under any special contract already existing 
or hereafter to be made, unless he shall furnish beforehand to his landlord a 
statement in writing of the plan and estimated cost of such work, and the 
said landlord shal! agree in writing to the said plan; nor shall any tenant 
whatsoever be entitled to any compensation for any work of building, fencing, 
or roadmaking, without such plan and estimate furnished and agreed to as 
aforesaid, nor for any work of durable improvement whatever executed after 
he shall have given or received lawful notice to quit, or in the Jast year ofa 
holding for years. 

Why the tenant should not be allowed for draining done in the last 
five years, passes our comprehension. 

That clause is followed by a proviso, authorising the tenant to 
remove buildings erected, without consent of the owner. It is in 
these terms— 

That if any tenant shall have erected any buildings without the consent 
of the landlord, and on the determination of the tenaney as aforesaid, the land- 
lord shall decline to make compensation for them in the game manner 
as the tenant would have been entitled to be compensated if they had 
been erected with consent, the tenant shall be at liberty to remove the 
said buildings at the determination of h's tenancy, or within three calendar 
months from the time, and for that purpose shall have for himself and othe:s 
a right of entry on the farm; but nothing herein contained shall autho- 
rize any tenant to injure or suffir to go to waste any buildings erected 
on the farm held by him. 

The next clause requires permanent improvements, in respect of 
which compensation may be claimed, shall be kept in good repair and 
condition, That is reasonable. 

The fourth clause provides for the settlement of disputed claims, 
by valuation ; landlord and tenant each appointing a valuer, who are 
to name a third, and the award of any two of such valuers to be bind- 
ing on both parties. The valuers may direct who shall pay the costs 
of the valuation ; and the amount awarded is to be recovered by tie 
tenant, by distress on the farm; and if no distress can be levied, the 
amount will be a charge on the land, but not a personal liability (why 
not ?) on the landlerd. 

There is one part of this clause which requires alteration, It directs 
that any tenant claiming compensation in this act for outlay, shall 
“deliver to his landlord the amount and nature of his claim, and an 
account of all disbursements in respect of such improvements”—all 
which is reasonable and proper, but then follows—“ together with ne- 
cessary vouchers to support the same.” Now, there are many cases in 
which the tenant would not have vouchers to produce, and if he had, 
it is not fit that they should be delivered to the landlord ; the time 
for their production is when the matter is before the valuers. But 
for draining, marling, chalking, or claying; or often, for the purchase 
of corn, linseed, &c., for stock-feeding, the farmer would have no 
vouchers whatever. The provision should run something in this way, 
“That the valuers shall require vouchers or evidence to support the 
claim for outlay.” From our knowledge of the usual habits of Eng- 
lish farmers and their modes of doing business, we are convinced that 
without this alteration, slight as it might seem to be, the measure will 
scarcely work. 

Next, we have the following clause authorising these charges to be 
made on settled estates :— 

And be it enacted, That any owner of a farm, either absolutely entitled 
or entitled in tail, or for life, or for a term of years, whereof not less than 
twenty shall be unexpired, and whether subject to any rent or otherwise, 
may, if he shall so think tit, and he is hereby empowered to contract and 
agree with his tenant beforehand as to the number of years which shall be 
taken as the full term of compensationunder any or each head of claim res- 
pectively, and also as to the a!lowance in money to be made for the same, 
Which agreement shall be binding upon the before-mentioned valuers, and 
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Providi d never- 
in the opinion of the 
e iutent of this Act, such 





also on the | time being entitled tothe farm: 

theles', That if any such special agreement shall, 

valuer, be manifestly contrary to or illusory of th 

ill be null aud void. 

And which is limited by the following proviso :— 
‘hat no owner of a 

to such farm being ec} 


any term exceeding twenty-two ye 


rsons for the 


agreement sh 
farm having a limited interest therein shall ‘consent 
varged, in respect of improvements under this act, for 
rs, nor for the of building with, 
any sum exceeding at any oue time one year’s rent of the same, except in 
n the opin ) of the valuers sh il, at the time of | 


a farm which \ 
irred, have consisted mainly of 


purposcs 


the case of i 
building having been in 
waste and unimproved and, 

Then follows a clause giving a tenant the right to be paid for un- 
exhausted improvements to a former tenant; and a proviso :— 

Provided nevertheless, and be it enacted, That this act con- 
all alter cr affeet the rights of landlords or of outgoing or incoming 
tenants, under any CXisting Custom or Under apy agreement or provision, 
unless as hereinbefore provided, or uuless any such agreement shall be con- 
irary to the provisions of this act. 

And the bill concludes with an interpretation clause. 

Such is the measure now submitted to parliament to give form 
and substance to tenant-right. It is more important as evidence 
of the actual state of husbandry than for any effect it will have in 
promoting improvement. In endeavouring to place the main provi- 
sions of the bill before our readers, we have no space left to do 
justice to the question arising upon it, or to consider it in connec- 
tion with the opinions expressed by Mr M‘Culloch on the subject of 
Tenant-right, in his recent edition of the “ Account of the British 
Empire.” 

We shall return to this subject. 

PROTEST 
AGAINST THE “BILL FOR THE TEMPORARY RELIEF OF 
DESTITUTE PERSONS IN IRELAND.” 

1. Because this bill is based on the principle, that it is the duty of 
a governinent to provide food for the people, and 1 consider this prin- 
ciple false in theory, and as leading to injustice and disastrous con- 
sequences if attempted in practice. Itis false in theory, as being, in 
the natural state of things, utterly impracticable ; the government 
having no store of food wherewith to supply the people, or funds for 
providing the same. In practice, it leads to injustice and disastrous 
consequences, because such funds can be obtained only by taxation ; 
and if the taxes are levied (us they ought aid profess to be) equally 
on all, @he whole will be taxed, to supply the wants of a part; the 
consequence of which must be, that some persons on the verge of des- 
titution will be thus reduced to the same state as those whom they 
are taxed to relieve, and that those who by prudence and industry 
have raised themselves out of the reach of want, will be taxed for 
the relief of the improvident and idle. 

2. Because it is dangerous fur a government to take any step 
which is calculated to instil into the minds of tie people the belief, 
that they need not rely on their own exertions for their well-being, 
and a hope that it they omit to take proper care of themselves, it will 
relieve their necessities and gratuitously support them. 

3. Because the Irish people are of a temperament peculiarly likely 
to be misled. 

4. Because experience, both in Ireland and in Eng'and, under the 
old administration of the poor laws, proves that the attempt to pro- 
vide gratuitously for the needy is in its result dangerous to property 
and to the independence and well-being of the people, and injurious to 
none more than to those very persons whose bencfit is thereby 
sought ; by superseding the necessity, and thus repressing the energy 
of their own exertions to help themselves; by diverting them from 
those resources which the pressure of want would disclose; and above 
all, by teaching them to rely on external aid, which, as it cannot be 
efficient in extent, or permanent in duration, will finally leave them 
disappointed and discontented, and more destitute and helpless than 
before. 

5. Because I fear that if this measure be adopted it will neces- 
sarily lead to other measures of a similar nature, aud that though 
some present relief may be given to existing misery and destitution, 
it will lead hereatter to an alarming increase of the evils thus tem- 
porarily mitigated ; and that, thereture, though feelings of the most 
praiseworthy and benevolent character prompt its adoption, prudence, 
reason, and true wisdom would reject it. 

6. Because charity is a proper motive for the private conduct of 
individuals, but justice the paramount duty of a government; and 
because charity to some on the part of the latter works out present 
injustice to others, and ultimately evil to all. Rapnor, 


such outlay fo 


nothin yr in 
taiucad s 





BANK RESIRICTION ACT. 
(To the Editor of the Globe. ) 

Sira,—In continuation of the letter which you did me the honour to 
insert on the 2nd instant, I beg to submit the following short outline 
of the remuinder of my reasons for holding, that the practice preva- 
lent in some quarters, of confounding in one mass the amount of 
notes lying idle in the banking department with the amount of notes 
actually in use by the public, is erroneous. 

1, ‘The fundamental postulate of the law of 1844 requircs us to be- 
lieve that the quantity of prices depends upon the quantity of circu- 
lation—or that witha greater circulation we shall have greater prices, 
and vice versa. But it surely cannot be said that the circulation in- 
cludes notes, which, in point of fact, have never been circulated at 
all. To have any effect upon prices, it appears to be quite plain that 
the notes must, at all events, be brought into coutact with commodi- 
ties. But the notes in the banking department are, to all intents 
and purposes, as inert and passive as the bullion in the vaults be- 
neath them; and, certainly, if these notes are to be called out- 
standing circulation, the commonest consistency requires that the 
bullion shall be called outstanding coiy. ‘The Welshman’s tele- 
scope, through which he could not only see the church but also hear 
the psalmody, was not a more miraculously gifted vehicle than are 
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hese notes, if they influcn 
ployed in transactions of bargain and sale. 
2. Under the present arrangement, it 
have an increased outstanding circulation with a diminishing stock 
of bullion; because the action of the public upon the Bank may be 
Under such a state of 


to say that th 


prices without being in any way em" 


1s us to 


juite possible for 


confined 
things, tl 


most exclusively to the depos ts, 


new phraseology would compel 1 outstand- 


ing circulation was falling when, in point of fact, it was greater than 
betore ; and that the public were bringing notes for gold, when, in 
} were presenting cheques against Ceposits, and when the 


reality, they 
only customs 
from the Banking Depart: 


train of clerks 
he viaduct between the 


rs of tl Issue Departi ent mi 


nent, who act as t 








two pot kets of the establishment, bringing over the uncomfortable 
divorce which has been issued against them. 

3. The whole thing is in reality a pure piece of detail for the con- 
venience of the directors. It is quite arbitrary and empirical in 
its princip'es as any of the byec-laws which, from the days of Queen 
Anne to those of Mr Horsley Pal: er, have constituted “ the policy 
of tl Bank. The division accounts and departments may 
possibly enable the directors to see rather ] ner than they other- 
wise might, when they are treading upon the heels of the new “ prin- 
ciple 3” but I humbly conceive that the public will do best by looking 
upon all these elaborate in:ernal oscillations of the Bank as matters 
entirely di void of practical results, and by continuing steadily to 
apply the old and intelligible rule of estimating the position and in- 
fluence of the Bank, not in morsels, but a whol 
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* 
CAUSES OF THE SCARCITY IN THE WEST HIGHLANDS 
OF SCOTLAND AND IN IRELAND 

Pre following letter from an extensive farmer, who has for the last 
thirty years cultivated one thousand acres of tillag nd, and paid 
arental of more than 2,0007 a year, i d t which has afforded 
him on opportunity of observing the effects of the vicious systein 
to which he alludes, is extremely worthy of a careful perusal, as 
suggesting at least one of the plain and distinct causes of periodical 
famine in the West Highlands of Scotland and in Ireland. 

i Edi { } mist 

Srr,—We observe, in cultivating tillage ] , that nature wit only yield 
her crops ina tain rota or Cy ] often repeats the same cro] 
in the same gr 1, nature produces si y plant, which fructifies im- 
periectly und is liable, wl evir the se too hot « t cold t 
wet or 0 Cry, too pr \ or too neg t leetries!, to be cangh \ 
some blivlt « ther malady, and destroyed ; x the vigorous plant, er 
ing on lan at is in proper tilth, shazes off the infection, and produces a 
full crop of grain of ¢g quality 

This is particularly observable in crop 184 On farme in Seotland, where, 
fora serics of y« irs, tne Ccessary conditions Wav een ci nplied with, the 
corn crops have proved quite satisf ry—w t weighing 62lbs and up- 
wards, barley 54)/bsand urw iv, and oa 4 per bushe These “ ne- 
cessary conditions” are—expert season cultivation, scasonable cleaning 
and manuring, seed sown of proper kind | y, und above all, a pr 
per rotation of crops 

There #re many various rotations of crons, fou by experience to be an- 


plicable to the various qualities of soil, of whi he earth’. surfae tn 
pos d I shail not trouble you with a detail; but two principles seem to 
rule in every one of them. The first is, that « proper nuinber of years shall 
have pas-ed, before a repetition take place, of the same crop in the same 


The second, that one-half, or retherthr 
land, shall | 
are used 


ground arts of the whol 


cultivated l 


e-fifth y 
oduce for consumption bv the domesticated 


for 


crops 


animals, which the food of man, These two conditions are 


quite absolut Full crops cannot be produced withont obeying them; and 
the last or affords a mst striking proof how surely Providence, in its 
goodness, intends, nay insists, that man shall be fed upon something better 
than potatc Ss 

But over a great part of the West Highlands of Scotland, I mean the in- 
sular ! nsular coasts, where a thickly settled population was encon- 
raged tomultiply, for the manufacture of kelp, the whole cultivated land is 
con-ac in pateles of either oa‘s or bere, an potatoes in aiternate succes- 
sion ; wi ] Iternat crops have been grown in succession, for a long series 


of years ; fact, until nature will grow them no longer; and thatsoil, from 


its first cultivation to this day, has never once tasted of the ameliorating in- 
fluence of turnips { the artificial grasses being consumed on its surface by 
sheep aid cattle Ni can it do so while the present ettate of possession 
exists ; for on these small con-acred patches there con be no buildings, fenecs, 
ana other appliances, which are necessary in the practice of husbandry.— 
Therefore, until that sort of possession shall cease, we must expect, (from th 


poss¢ of that misg« 
similarly misgove rnc« 


sympathy, v 





cd district, and of whatever parts of Ireland ar 
came distress, and of the san 
secn in l 184¢ 


ssors vert 
repetition of the 
hich we have 


appeals to pul 


and 1847. 
I have mentioned tl 


lil 


1838, 1839, and 


ly-manife:ted intention of Providence, that 


mankind shall be fed on something better than ) ot»toes.— intention ma- 
nifested by its positive law, that tillage Jand shall not yield ite cereal crops, 
unless at Jeast one-ha!f of its suface be employed in growing crops, to Le 
consumed by the domesticated animals which are used as the food of man. 
Can we believe, in the face of this manifestation, that it is agreeable to its 
will, that fifty thousand human beings in that western insular district, and 


1 do not know how many millions of mankind in Ireland, shell make it the 
whole occupation of their summers to conveit xg into potatoes, and of 
their winters to convert potatoes, seawecd, and cther trash, into dung! 

Is not the time come, when it behoves the government, by loosening the 
fetters of entails and by other rescue the country and the 
people from such misgovernment ? The country, by placing the tillage land 
into farms of such varied sizes the re of each part may point out 
to be most beneficial, and most suitable for cultivation, according to the rules of 
good husbandry ; and the poopie, by transicrring whatever number now re- 
side there, beyond the amount required for tle purposes of egriculture, t« 
villages where they may be employed in the fisheries, navigation, and com- 
merce; to manufac Where they may be taught to convert 
directed labour into what may be exchanged for nowishing food; aud to 
our beautifully-varied colonies, which, possessing every climate under 
heaven, and | eing calculated to yield to the industry of an energetic people 
every comfort that it is good for man to enjoy, do nevertheless greatly 
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hahited wilderness, i ise that peasantry, to which, by jtg 
, : . 
| its other qualitics, it so peeuliarly belongs to cxtend the 
over the gitts of na ,» Missp nd their time at home, in the 
eless error, and in the endurance of t hopeless povery and 
t ! repetition of famine which are the unavoidalle conse. 
quences, | 
Such a change could not be effected at onee—but it ean bed ne ; ands | 
kindly and beneficially to the people, by slow degrees at cousiderable | 
expense, certainly, br t an expente which vill be amply repaid to the ¢ 
whole community ; for if only one twentieth part of « estate were ar. 
ranged ually, we shoul’, at the ex iration of twenty years, have the | 
S ‘ oe 
whole of these wid istricts, now, through misgovernment, pressing so heavily | 
on our resourecs, abrn t crops for the use of m:n; and the 
whole of that (Mow misvoven population, and thei scend:nts, inerege. 
i the «xports, the imports, the-capubilities, the power, and the wealth of | 
the British empire.— Iam, Sir, yours obediently r. & 
THE EVILS OF PLURALITIES IN THE CHURCH. 
Tv the Ed f I nomist } 
Sirn,—After what has lately passe ul House of L sy particulay | 
attea n is respectfully solic 1 to tl cnclosed memorial, Which wag | 
, : 
signed by upwards of 480 respectable churchmen of the pst in Noy, 
last, Lut whieh the Hon. and Rey. the Dean refused to eall the chapter toge- 
ther to rece e, 
Manchester, Feb. 13, 1847 
TO THE HON. AND VERY REV. THE DEAN, THE REV, THE CANONS AND CLERGY o} 
THE CHAPTER Ol HE PARISH O|} MANCHESTER 
7 Mem of the nderstgn Parishioners of Manchester, being | 
Members of the Established Church, 
Very RESPECTFULLY SHEWETI rhat your memor ts observe with regret, that 
I Ca | S has ed t Presidency of the ¢ r Pst be while 
es s ] capnonry in tl t h of M } « That tl of St Bees’ 
( . ne ‘ ‘ f Pr I \ neces y bstract 
; therwise be devoted to this parish. That in the | 
nor J sts, J s din the Chur are ( tible 
\ ! t lis oft I ( articularly » where t offices 
puire € eat f d f n ou That w ving 
any T t ( re i u I ts { 5a 
1 | aervice € P. Y the s suff ritual | 
¢ erf nv want of yr s ( tendence hatthe want of te pas- 
s large ‘ s ris rious, and t xertic f those well 
dis Church have not be ble to kee pace W t nereased demand, |} 
rt eased ] I th lisregar tl want by 
Vv < ntarily racting | his parish, and retaining the emo- 
A d ( pe t suc r, is an example unyv thy of the | 
I ( to tl ‘ irc] and very discouraging t l fforts of Christian |} 
lay re so zealously desirous of promoting the spiritua elf of the dis- 
sudne 
Your mem¢ ts, therefore be I o urge on your reverend chapter the 
} ety a necessity of taki1 is Will secure tot parish the vices | 
of Canon Parkinson, or the relingqu iis emoluments ft ! n wient of | 
4 substitute or successor 





HOUSE OF LORDS. 

Vonday, Feb. 15 
Earl Fitzwilliam presented a petition praying for an increas« 
of bishops, so that the Church should have the benefit of the 





the 


ot 
supel 


number | 


vision of 52 


of them, and that they should be relieved from their legislative duties, in order | 

that they might be the more capable of attending to their ceclesiastical fune 

tions 
The Marquis of Lansdowne observed that he had already laid upon the 


table of the hei 


ing an inquiry 


house a from Majesty, and direct- 
be instituted into the condition of the various bishoprics of the 


commission emanating 


to 


country, | 


DESTITUTE PERSONS (IRELAND) BILL.—The Marquis of Lansdowne, in moy- | 
ing the second reading, very briefly explained the scope and tenor of the bill. 


Lord Brougham expatiated at some length upon the duty of a g 


which 


overnment, | 
was not, he maintained, to provide a whole people with labour or food, | 
but to protect property, and to throw every facility in the way of the people ace | 
quiring both labour and for themselves rhe great evil which they 
had to apprehend from such legislation as they were now embarking upon, was 
that the people might be induced by it to trust to extraneous support As to 
the repayment of the moneys proposed to be advanced by this and other go- 
vernment measures, he confessed to entertaining but very little hopes of it 

Lord Stanley said, the landlords cheerfully acquiesced in the propo3al to make 
them responsible for all moneys to be advanced to remedy the evils existing in 
the present condition of Ireland. He was not prepared to admit that all the 
provisions of the present bill were unexceptionable, but he would not now ob- 
ject to it, trusting to the discretion of the government in carrying it out. He 
would, however warn the government against enacting a permanent poor-law 
for Irel. nd | 

The Earl Mountcashel defended the Irish people from the charge of | 
idleness. | 

Ear! Fitzwilliam and Lord Monteagle concurred in the main with Lord Stan- | 
ley as to the views which he had expressed in reference to a permanent poor-law | 
in Ireland | 

After some remarks from Lord Campbell, and from the Marquis of Lands- | 
downe in reply, the bill was read a second time, 

Cheir lordships then adjourned 

Tuesday, Feb. 15, 

The Earl of Lucan defended himself, most warmly, against the 
made against him by Lord Duncan in the lower house. 

Earl Grey having heard the speech of the noble earl, and having also read the 
papers on the subject, was bound, most unwillingly to state his honest and sin- 
cere opinion, that Mr Otway’s censure of the board of guardians of the Castle- 


provisions 


ol 


charges 






bar union was in no one point more severe than the circuinstances justly 
required 
BREWING FROM SUGAR Bin1t.—On the motion of Lord Clarendon, this bill 


was read a second time, it having been agreed that the discussion on it and the 
Distilling from Sugar bill should be taken in committee on Friday next 

Some other business was disposed of, and their lordships adjourned. 

Thursday, Feb. 17. 

DESTITUTE PERSONS (IRELAND) BiLL.--On the motion for bringing up the 
report on this bill, 

rhe Earl of Ellenborough said, it appeared to him from one clause of the bill 
that the whole sum which could be raised under it was only He was 
in favour of the principle of the Labour-rate Act, for which the present bill was 
intended to be a substitute, although he admitted that great abuses had been 
committed under it; and when he read in the blue book the instances of intimi- 
dation under which the relief committees acted, and the ). “bing which had been 


300.0000, 








Linpertal Parliament. | 
| 
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1847. | 


on 
al erenenicetesencinematan 
| practised, he 


the failure of the potato crop 
The Marquis of Lansdowne said, though there was a limitation to 


one clause of the bill, yet by the 17th clause the Government had power to ad- 


in 


} 
300,000 


vance money from time to time. With respect to the merits of the bill, he 
thought was not convenient or just to consider them, except in relation to the 
other measures of the Government, 


Lord Beaumont rose to complain of the manner in which the 
prisoners who capitulated at Torres Vedras had been treated by the Portugues 
Government. Forty or fifty of them were now shipped on board a small brig, 
and the Portuguc vernment had come to the resolution of sending them to 
Angola, one of the worst settlements on the coast of Africa. He 
wished to know whether any communication had been made on the subject with 

| respect to those prisoners, and whether any steps had been taken by the govern- 


PORTUGAL 





accordingly 


ment to restore them to their country ? 

The Marquis of Lansdowne said, that in consequence of what had occurred, 
the British Charge d’Affaires at Lisbon had made representations to the Portu- 
guese Government, and the French and Belgian ministers had acted in a similar 


manner. He hoped that these representations would be attended with success, 
and th i¢ treatment and destination of the prisoners would be changed 
The Earl of Aberdeen was sure that all would concur in the desire to miti- 


gate the horrors of civil war, but thought that any interference on the part of 
the British government in the contest now going on in Portugal would le a most 
dangerous prec dent 

The Marquis of Lansdowne repeated his statement that the British squadron 
had been sent to Lisbon to maintain the strictest neutrality 

The Earl of Elienborough said all representations were a farce which were not 
backed by some ulterior measure, and was convinced that the unfortunate pri- 
soners referred to would have been rescued had it been understood that our forc¢ 
would leave the Tagus in case of refusal 

AMENDMENT OF THE CRIMINAL LAw.—Lord 
from Liverpool on the state of the criminal law, especially with respect to juve 
nile offenders The lord then 
statistics of crime in this and other countries, 
agreed with him and the petitioners in their sense of the inftnite importance of 
the subject, and thought that the time was come when even they ought to apply 
themselves in good earnest to the amendment of the criminal law, and more 
| especi lly of the laws relating to prison discipline, to be prepared for a proposi- 
| tion which at a future time he should submit to them, and at a very early day 
to comply with the prayer of the petition 

After some observations from the Duke of Richmond and Earl Grey, some 
other business was disposed of, and their lordships adjourned. 

Friday, I’eb. 19 

INDIAN Rat~ways..-The Earl of Ellenborough wished to know whether the 
noble marquis was prepared to lay on the table copies of the communications 
which had taken place between the government of this country and the share- 
holders in certain Indian railways, with respect to the granting of loans 

The Marquis of Lansdowne said two months had elapsed since the Board of 
Control made known to the Indian Railway Company upon what terms and 
conditions certain advances could be made to those undertakings. No answer 
had been received from those companies —a pretty strong proof that the terms 
were not considered sufficiently advantageous. As soon as the correspondence 
was in a complete state, it should be laid on the table of the house. 

BREWING FROM SUGAR BILL.—The Earl of Clarendon moved that the house 
resolve itself into committee on this bill 

Lord Stan'ey moved as an amendment the 
tilling from sugar bill, toa select committee 
divided, and the numbers were 

For the amendment ne A 2 
For the motion ons wes ane cee 3 
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srougham presented a petition 


in an elaborate speech, into the 


called on the house, if they 


noble entered, 


ind 








reference of this bill, and the dis- 
After some discussion the house 


or =i 


Majority forthe motion ., - a 
The bill then passed through committee, the third reading being appointed for 
Monday, 


HOUSE OF COMMONS. 
Monday, Feb. 15. 

Trish RaAILWwAYS.—The adjourned debate upon the second reading of this 
bill was resumed by 

The Marquis of Granby, who deeply regretted the resistance offered to the bill 
by the government. One of the great evils of Ireland was the want of employ- 
ment for the people. As they were led to look for but little from emigration, 
they must chiefly rely upon the latter remedy, which it was the object of the bill 
before the house to apply. The extent to which it would develop the Irish 
fisheries was a strong argument in favour of the measure. The necessary funds 
could be realised without deranging the finances of the country. The noble 
marquis then went on to contravert the statements of the Chancellor of the Ex- 
chequer, in reference to the number of men who would be employed per mile on 
the earthworks, and to the amount of the money which would be applied to the 
payment of wages; every one of which he maintained was based upon too low an 
estimate 

Mr W. Brown contended that the measure would be of no immediate advan- 
tage to the Irish people, whilst it would probably turn out to be disastrous to 
both the government and the speculators. The adequacy of the security offered 
for the proposed advances might be gathered from the fact that every railway 
in Ireland, with the exception of three, was at a discount. The proposal was a 
doubtful and hazardous mercantile speculation, upon which, in the present state 
of the money market, both at home and abroad, it would be imprudent to em- 
bark. The credit of the country must be maintained, and that credit would 
be seriously compromised by the adoption of the measure before the house 

Colonel Mure denounced the scheme embodied in the bill as one of flagrant 
public immorality. It was “an extensive scheme for the encouragement of 
railway gambling. under the auspices of the state.” 

Mr Alderman Thompson addressed himself to what he ecal'ed the two main 
objections to the measure ; the first, based upon the impolicy of interfering with 
the ordinary operations of private ente:prise ; and the second, upon the derange- 
ment which such interference would occasion in our finances. He admitted the 
financial difficulties of the present time, as indicated by the depression of the 
public securities. But this opposed no insuperable barrier to Lord G. Bentinck’s 
Scheme. The government was about to call upon the country for some additional 
millions for the sustentation of Ireland. If these millions were procured by loan 
they would have to pay additional taxes to pay the interest upon it; but the 
government was not called upon to pay any interest by this bill. All that was 
Wanted was the credit of the government to secure advances to works which 
Would be perfectly solvent. 

Mr F. French, after comp'imenting Lord G. Bentinck for the ability with 
which his scheme had been laid before the house, repelled the reflec’ions cast 
upon Ireland by the Chancellor of the Exchequer, in connexion with the alleged 
| NoN-payment of former loans for public works. And whilst he admitted the be- 
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confessed to great despondency on that account, and not because Of | 


THE ECONGCMIST. 








nefit which would accrue to Ireland from the completion of her railways, and 

the advantage which the proposed measure would secure to the shareholder 
3: . * 1 e 

he did not think that they would benefit in anything like a proportion with th 





sum which they proposed to ex 1d on the unskilled labourers of the ¢« 

A large proportion of the earthworks of the unfinished railways was 
completed. He considered the bill of the Government for the employ 

the people, by the improvement of the country, as calculated to be m 

efficient than the measure proposed by the noble lord, whilst the gov 
measure would indirectly achieve that which the noble lord now sought 

cure by direct legislation, for railways wou!d be the natural consequ of the 
improvement of property. He would therefore support the amendment of the 


Chancellor of the Exchequer 








Mr Newdegate, seeing no hope of the completion of Irish railways by private 
capital, and anticipating no rious difficulties, notwithstanding the ominous 
aspect of the times, in the way of securing the money demanded from the state, 
and regarding the measure as one which would relieve, to some extent, the peo- | 
pl of England ft ithe pressu of taxation, with which they wert eatened, 
for the support of Ireland, would give a cordial support tothe second reading of 
the bill 

Mr J. O'Connell said that Lord George Bentinck’s plan had this merit about 
it, that it proposed a large additional expenditure to that proposed by the go- 
vernment to be made in Ireland ile had hoped that the government would 
have adopted the nu ” proposed some system of government railways, a 
system which the French government had so beneficially adopted. ‘The govern- | 
ment had not done so, and it was because it had refrained from doing this, 
and held out no hope of its throwing itself upon any other scheme which would 
give rise to the incre ure which was ne at present for Lreland 
that he would gi for the bill . 

Mr Corry wi measure now before the house, as one un_ 
just to the peopl y, and not calculated to relieve the press n! 
necessities of 

Sir W. Clay v ld not object to the second reading of the bill, because tl! 
subject of the pr n of Irish railways by the aid of the Imperial Government, | 
was one well worthy the consideration of the house, and he thought that the Go- 
vernment might adopt some such plan with benefit to this country, and infi- 
nite advantage to the people of Ireland 

Mr Shaw admitted that his feelings were with the measure, but, under 
existing circumstances, his 1 and his judgment constrained him to 
vote against it. 

Sir W. Molesworth opposed the bill, as providing for the squandering of the 
money of this country on idle and mischievous projects in Lreland. 

Mr D'leraeli commenced by criticising the conduct of the government in re- 
ference to the bill, in order to attach to it all the re ponsibility of the present 


position of parties as regarded it, and concluded by taking a general survey of 





the benefits which Ireland would derive from the success of the measure—a 
measure which, he said, “did not aim to upset a government, but which did 
aspire to benefit a nation.” 

The debate was then adjourned 


Tuesday, Feb. 16 

Irish RAILWAYS.—Adjourned Debate.—Mr Bb. Osborne, who, being convinced 
that the new Poor-law, which was to be forced on the Irish nation contrary to 
the feelings of its proprietary, wou'd amount to a confiscation of pro- 
perty, if some means were not adopted to absorb the surplus labour of that coun- 
try, felt himself compelled to support the second reading of Lord G. Bentinck’s 
bill, as the only measure which had yet been proposed for stimulating the em- 
ployment of labour in Ireland. He did not wish to turn out the government in 
the present but, placing the salvation of the people of Ireland before 
the existence of the government, he would vote for the second reading of the 
bill. 

Col. Conolly, regarding the scheme involved in Lord G. Bentinck’s bill as in- 
finitely more calculated to lead to the present relief and future prosperity of 
Ireland than even the government measures, would give it his cordial support. 

Capt. Layard opposed the second reading 

Sir John Walsh would support the bill, even at the risk of turning out the 
government, as the most practical, comprehensive, and efficient remedy for the 
evils of Ireland that had yet been proposed 

Mr VY. Stuart thought that they were bound to consider the quarter from 
which a measure like that proposed emanated. 

Sir H. W. Barron felt himself called upon, on the present occasion, to vote, 
although he would do so with reluctance, against the government. He thought 
$,000,000/ would be sufficient for the project. 

Sir RK. Peel wished to discuss the bill in a spirit and temper befitting the mag- 
nitude of the evils for which it was proposed as a remedy. His vote would be 
based upon the merits of the bill, and not upon any consideration of the conse- 
quences to which Lord Jolin Russell stated that the success of the bili would 
give rise. The extent to which it was now proposed to pledge the credit of the 
government justified a consideration of the present financial condition of the 
country. For the year ending 5th January last, the receipts had been greater 
than the most sanguine had anticipated. The excess above the estimate was 
about two millions. But the matter for their consideration, in connection with 
this bill, was the prospect of the coming year. The government could hardly, 
look for so large a revenue for the coming year rhe three per cents, which, 
a short time ago, were above par, were no: at present much above 90. It was 
at this period, and under such circumstances, that Lord G. Bentinck called on 
parliament to authorize Her Mejesty’s government to contract engagements, 
which spread over four years, amounted to 16,000,000/. Besides that, the 
necessity of providing for a deficit of 7,000,000/ or 8,000,000/, must also be taken 
into contemplation. He showed, that by adopting Lord G. Bentinck’s plan you 
would so surcharge the money market with unfunded debt that you must of 
necessity increase enormously the interest upon it. He also showed, that the 
application of the national credit to commercial enterprise must entail expence 
and impose additional taxation upon the public. He further showed thata 
bonus of 25,0001 would be given upon every 1,000,000 of this loan, if the share- 
holders in Irish railways were allowed to borrow money at 34 per cent, whilst 
the shareholders in other railways were compelled to borrow at 6 per cent. He 
asked the gentlemen of Ireland to imitate the example of the unaided individual, 
Bianconi. 

Lord G. Bentinck replied at very considerable length, contradicting and up- 
setting, as he sail, every argument used by the Chancellor of the Exchequer in 
his speech of Fri lay night, and reiterating and corroborating, by a voluminous 
mass of documents, all the statements which he had advanced in his opening 
speech on this measure. 

After a few words from Mr F. French, Mr W. R. Collett, and Mr Muntz, 

Lord J. Russell generally concurred in Sir R. Peel's view of our financial posi- 
tion at the present moment, and that position rendered the question extremely 
serious. It was also renderéd still more so by the present condition of the com- 
mercial and manuffic uring classes. There was nothing in the situation of Eng- 
land and Scotland at present which made this year of itself a year of suffering 
to Great Britain Government, however, had been compelled to make a great 
effort to preserve the people of Ireland from starvation. The consequence had 
been, that instead of a larg we had only had a small importation of corn from 


almost 


crisis 
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England into Ircland to feed those whose usual food had «ntirely failed. The | to see what measure would be adopted for the relief of Ireland, and stating, that 
price of that food cost the Imperial Treasury from 800,000/ to 900,0001 a month. | while they entertained the deepest sympathy with the necessities of that country, 
The consequence had been that the price of food in Great Britain had been | and would cheerfully pay their share of any burden that might be impx sed, they | 
greatly enhanced. That high price of food was felt in the depression of the ma- | hoped that some financial arrangement would be made to relief the sufferings of | 
nufactures, by which a great bulk of our population was maintained. Having | the poor of this country. 

taken this view of the finances and of the commercial and manufacturing position SALT DUTIES The right hon. gentlemen also presented a petition from a salt 
manufacturer of Liverpool. rhe petition stated, that, in consequence of an 
application made tothe East India company with respect to the importation of 
salt into Calcutta, he received an assurance that salt might be exported to that 
place in the same way that other articles were usually exported. In conse- 
quence of this statement, a considerable exportation of salt took 


of the country, he had to consider how the means of the country could be dis- 
posed of so as to prevent the greetest number of persons from perishing in Ire- 
land. In the last week nct less than 600,000 persons had received wages on th 
public works, representing 3,000,000 of persons dependent on them 100,000 
were now in the workhouses, maintained by the rates—anud many thousands 
were now maintained by private charity in Ireland. When, then, more than 
3,000,000 were living in this way, he had to consider whether the proposition of 
Lord G. Bentinck tended directly to the removal of that distress, and he de- 


lace to the 
heavy duties 
being made for permission to land the 
salt, it was at once refused rhe petition prayed that the house would 
interpose its authority to prevent the recurrence of such a circumstan 
AMENDMENT OF ScorTrish LAw.—The Lord Advocate gave notice that he 
would bring in some bills with the object of amending the law of Scotland 
LANDED PROPERTY (IREVAND) BILI Mr B. Escott, in the absence of Mr 
Roebuck, gave notice that when the Landed Property (Ircland) bill was brought 


East Indies, and to the great surprise of the owners, there were very 
found to be im} osed, and on applic ation 


clared his deliberate opinicn to be that it would not be immediately efficient in 
the way in which Lord G. Bentinck had represented. 


ee ES 


After a few words from Lord G, Bentinck in explanation, tlhe house divided, 


} 


when the numbers were 


under the consideration of the house, he would meve that any plan having for 


Ireland into England, and that there had been a considerable exportation from | pool, numerously signed, stating that they had looked with considerable anxiety 


For the second reading, pee oes ove 118 
Against it J32 




















ee its object the advancement of loans to the Irish landed proprietors was unjust, 
1 Majority against it. 214 unless the same princip'e of taxation which was applied to the proprietors of | | 
| The other orCers of the day were then disposed of. land in Great Britain was extended to them 1 
a West IliGHLANDS.—Mr Ellice said he would, on Monday next, call the atten- |} 
| Facrory Riti.—The a met at ar o‘cloc! of | ti n ol the house to the state of the West Highlands of Scotiand ' 
7. , ; E , oe . . ee Mr Foster asked the Secretary for Ireland a question with respect to the in- 
1 _— : — = am rs oa = ees a troduction of flax-seed into Ir land. He ha 1 been informed that government 
|| , J —_ me os i} B MOSt INUTIOUS F ferent had lately been importing flax-seed into Ireland, and he yesterday received 
with oe prosperity of t ; es wfaotes ng interests - t! ul aa 7 te P- | a letter from firm Limerick, stating t such was thie i 
m lhis opinion upon tl point reference t rept of M tow felt thet 3 ld He n { pete with 
| ner tI reo nspector If this biil were adopted, it would clos a number ar oc ap ag ig eit ari 7 os =o ye . 
i ~ ea o_o i aa. ae : ; j shed him to learn whether it was or was 1 ruc 
of 1 : ome am ate uld t row a vast number of workmen out of employ- | ul imported flax-seed into Ireland ? 
ent, t would add il ensely tot pauperism ot the country } } } { ; y ‘ +t 
| —, - a. oe a ee ny a Bice here sa d it wi s true that, with a view to in pr ° a I rt ©. 
i | fact nd now told the master manufac turers, that, howey hey might oe a 7 a — re . eae a are a he ee 
| naka cata teat os aids Geena Silat dion eekied een elk a : ny a small quantity of exce lent seed into the neig] ourhoot of 
6 =e Ee Limerick If the government were rightly informed, the whole of the seed 
i “ie hitherto used in that part of the country was American With a view to 


Mr 8. Crawford followed on the same side, stating, that at a public meeting 
} 


2 orking cleaces > Pachdale } } , and , . ; } 
of the working « es of Rochdale both men and women hs amend the quality of the seed, they had introduced a small quantity, not 


more than 600lbs at the utmost But he distinctly asserted that it was not 
the intention of the government to introduce any more, for he wished it to go 
forth expressly to the public that they held it unwise to interfere with private 
commercial enterprise by the competition of government rhe hon. gentle- 
man might, therefore, rely upon it that they would introduce no more flax-seed 
into Ireland. 

COMMUNICATION BETWEEN THE West INDIES AND ArRrica.—Mr Barclay 
wished to ask whether it was true that a steam vessel had been put on by Go. 
vernment, to establish a communication between the West Indian colonies and 
the coast of Africa 

Mr B. Hawes said that it was quite true that a government steam vessel, 
with officers under their authority, was engaged to communicate between the || 
West Indian colonies and that part of the coast of Africa where slavery did | | 
10t exist. He must, however, state distinctly that the measure was an experi- | | 
mental one. It would not extend beyond the period of one year. If there were 
found natives of the country who were willing to emigrate to the West Indies, 
they would be conveyed thither free of expense | 

fen Hours’ Factory Brtu.—Mr Bright desired to know whether the noble 
lord had any objection to lay upon the table of the house a memorial, signed by 
between three and four hundred factory proprietors in Lancashire, employing | 
one hundred and twenty thousand hands | 


wish that he should support this bill, and their willingness to risk the chances 
of a loss of wages, in case it should be passed into law 
Mr Dennistoun expressed his surprise that Lord John Russell should be pre- 





pared to vote in favour of this measure, especially on the ground that no ques- 

tion of principle was involved in it. It did not follow that because no injury 

had resuited from the compulsory reduction of the hours of labour from 14 to 
12, no injury would be the consequence of a further reduction of them from 12 
to10. Ina country dependent for its wealth on commerce and manufactures, 
it was a project as ruinous as it was absurd } 

| 

i 








g millions of England and Scot- 


Mr Ferrand supported the prayer of the te 
land, and, in order to explain to the house their condition in the absence of such 
a billas the present, read a detailed account of their present fearful suffering 





and degradation. That account was taken from a pamphlet published by Mr 
W. R. Greg, one of the most extensive cotton-spinners in Lancashire. He then 
endeavoured to refute, at great length, the arguments advanced against this bill 
on Wednesday last by Mr Bright; and after concluding his refutation, pro- 
ceeded to notice the intimidation which was now exercised upon the operatives 
of Manchester for the purpose of getting up a statement that they were opposed 





to the Ten Hours’ bill. fle denied on their part the existence of any such feel- 
ing, and told the house emphatically before he sat down, that they were deter- 


mined to be no longer trifled with. “ They would have the Ten Hours’ bill.” 


Mr Roebuck, after some sarcastic remarks on the noise and fury of Mr Fer- Lord J. Russell said that he would lay it upon the table on Monday next 


rand’s speech, and on the curious historic recollections of that of Lord J. Man- LAROURING Poor (IRELAND) BILL.—The house then went into committee 


ners, proceeded to observe, that the real question involved in this bill was this— | y this pill 





“ Could parliament by legislative enactment secure to the labouring man 12 





hours’ wages for 10 hours’ work ?” Now, he replied to that question by stating, 
that if parliament could do that, it might also secure 12 hours’ wages for six 


' 
j 
| 
| 
PARLIAMENTARY PAPERS, 
| hours’ work, or for doing no work at all. He would test their humanity by pro- os See aes per - oe - he Tables (Part 14), (Porter’s Tables) 
| . . : : . . . . cevenue, opuiaton, Omimerce, &C,; abit ar » <5 ¢ s abies 
posing to insert a clause in this bill extending to the agricultural woman the be- ik heer cian 2 Se : 
| nefits it would give to the manufacturing woman. He would also ask them to 35 Naval Receipt and Expenditure ; account. 


| say by act of parliament that printers should not work at night, and that they |} 17 Bill; Customs (corrected 
should not employ children under a certain age as “ printers’ devils” unless they 50 Shi) ping ; return 
educated them. ” . tropol — ice ; gm 
. . : . . 2 migration (New Sot a@ies); return. 
Mr Borthwick and Sir R. Inglis both declared themselves in favour of passing . Bill R ee ve (It - 4) Fi 
5 ily ali ays elianha). 

on hours’ bill : : ae : j : , } " 
a ten he urs’ bill. Commercial Tariffs and Regulations (Spanish American Republics) ; parts 17,18, 

Mr Trelawny opposed the measure and 19, 

Sir G. Strickland was, from his position, well acquainted ‘with both factory Emigration; papers. 

ro : * : 7 e j ‘Cc 1¢ ns r i »Y » ar 1 . . Y ti! 
and agricultural Jabour, and therefore felt justified in giving the most decided Tidal Harbours’ Commission ; Opinions on the Harbour Coneervancy Bill. 
ys gs ° . ‘ Jostace dditi } cles t rance. 
contradiction to the assertion that factory labourers were as well off as agricul- Postag ; Additional Arti ener France 
tural labourers Postage ; Convention with Prussia 
#6 . . ade . Postage; Articles for carrrying into execution the Convention with Prussia 

A discussion then ensued, in which Lord Ebrington, Mr Newdegate, Mr 51 Provision Depots (Ireland) ; return. 
Marsland, and Mr T. Duncombe joined. 52 Steam Vesscls (Navy) ; return 

Mr B. Escott then moved an adjournment, in order that the house might 36 Army Estimates. _ 
| learn the sentiments of Lord John Russell, Sir R. Peel, and Lord G. Ben- 46 Bill ; Agricultural Tenant Right 
| tinck Factories ; Reports of the Inspectors. 








After the motion had been seconded by Mr Bright, and a few words had been a Billet lassification ; First Report of Committee 
said against it by Mr Shaw and Mr Labouclhere, 47 Navy Estimates. 

Sir R. Peel observed that his objections to any further restrictions on the hours 61 Bishopricks ; Copy of Commission 
of labour remained in full force, but as they were well known to the public, 62 Millbank Prison ; Copies of Letters. 
he felt himself to be consulting the public convenience by remaining occasionally 56 Distress (Ireland) ; Index to Corres;ondence (Commissariat S¢cri¢s) 
silent. ; 





53 Bills; Roman Catholic relief. 
. . ‘ . ps 60 Arrest for Debt (Ireland). 
Lord G. Bentinck rose for the sole object of declaring himself in favour of the 65 — Railw 98: 
bill ; 33 Local Acts; Prelit inary Inquiries. 
After a few words from Mr Bright, the house divided on the question of ad- 66 Exchequer Bills; account. : 
journment, which was negatived by a majority of 282 over 7 voices. O. 26 Railway Bills ; Substance of proposed alterations in the Standing Orders. 
i i), Copy of the Short-hand Writer’s Notes. 





The house then divided cn the eecond reading of the bill, when the numbers 39 Printed Papers (Gosset v. Hov 
were— 





or it on a od pas se ms os 95 p 
rc ad it Hi ove oes ee eee eee r* Court ANT Avistocracy. 
Majority in its favour “a om a ai 108 rue QvuEEN.—Her Majesty held a levee yesterday week at St James's Palace. 
The house then adjourned, Her Majesty and Prince Albert arrived from Buckingham Palace at two o'clock. 
Thursday, Feb. 18. Her Majesty and his Royal Highness were received at St James's Palace by the 
There being only 27 members present at 4 o’clock, the house stood adjourned | Lord Steward and the Lord Chamberlain. His Royal Highness the Duke of 
until Friday. | Cambridge (attended by Major Stephens) and Count Alexander Mensdorf}, at- 
: Friday, Feb. 19. tended the levee. Before the Jevee, the Queen gave audiences to the Marquis of 
Lonpon (City) SMALL Dents Biti. -Mr Masterman moved the second | Anglesey and J.ord John Russell. 
reading of this bill. he bill was, after some discussion, read a second After the levee the Queen gave audience to Viscount Faulkland 
we Her Majesty and Prince Albert, attended by the royal suite, r¢ turned to Buck- 
BREWING FROM GRAIN.—Mr S. Crawford presented a petition from a place in | ingham Palace ; ’ 
Cumberland, praying the house to prohibit the use of grain in Gistilleries. On Saturday, the Queen held a court at Buckingham Palace. I he Earl 
RELIEF ror IR+LAND.—Sir Robert Peel presented a petition from Liver- ' Spencer, the Earl Hardwicke, Earl of Lincoln, Lord Portman, thi Right Uon. 
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Sir James Graham, Bart., and the Keeper of her Majesty's Privy Purse, were 
introduced by Lord Campbell, and took the oaths as members of the Council of 
the Duchy of Lancaster. Senor Toro had an audience of the Queen, and pre- 
sented to her Majesty his credentials as Envoy Extraordinary and Minister 
Plenipotentiary from the republic of Venezuela 

The Queen afterwards visited H. R. H. the Princess Sophia 

Lord John Russell had an audience of the Queen yesterday, at Buckingham 
Palace 

A cabinet council was held on Saturday, which sat for two hours and a half. 
On Tuesday also another council, of sn hour and a half’s duration, took place at 
the Foreign office. Almost all the ministers were present Another cabinet 
council was held at the Foreign office yesterday afternoon at three o'clock. 

A deputation from the India and Australia Mail Packet Company had an in- 
terview with the Earl of Clarendon on Mond: at the office of the Board of 
Trade he deputation was accompanied by Viscount Sandon, Mr J. Pattison, 
Sir Howard Douglas, Bart, Mr William Hutt, Mr William Moffatt, and Mr R 
Montgomery Martin; and consisted of Messrs Joseph Somes, David Pugh, Ed- 
ward Saxton, Robert Ford, Thomas Wilson, Jacob Montefiore, Thomas Browne, 
F. W. Green, and John Yate 

Sir George Larpent and Lieutenant Waghorn, accompanied by Messrs Boyd, 
Sutherland, Donaldson, and Wise (merchants), had an inter- 
view with Earl Grey on Tuesday at the Colonial offic 





Browning, G. H 


THe ROYAL SOCIETY He MARQVis OF NORTHAMPTON’S CONVERSAZIONE.— 


The Marquis of Northampton, as president o 


his usual annual series of soirees on Saturday night at his lordship’s mansion in 





Piceadilly H.R.H. Prinee Albert, and above 400 noblemen and gentlemen, 
more or less connected with the different literary and sci fic institutions of 
this country. graced the noble president’s re i by their presence 





METROPOLIS.L 


1 at 


, M.P., was entertained at a public 


1 


DINNER TO TITE CORONER.—Mr Wakley ie 
nour of his public ser- 


dinner at the Angel Inn, Islington, on Monday, in he 
vices. Mr Ficlden, M.P., presided ; and amongst the guests were} Mr Duncomle, 
M.P., Mr W. S. Crawford, M.P., Mr W. Williams, M.P., and Sir De Lacy 
Evans. 

MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Feb. | 1847 :— Males, 592; females, 555; 
total, 1,147. Births in the week—Males, 702; females, 662; total, 1,364 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-6 
(five winters), 

WRHITTINGTON CLUB.—The first soiree: 
don tavern, on Wednesday last; and so great was the attendance of the mem- 
bers and their friends, as to fill the whole of the rooms on the two principal 
floors of that extensive establishment here could not have been less than 
1,300 present, probably more. The entertainments were of a mixed character, 








1,068 


of this institution was held at the Lon- 


the society, who stated, amongst other things, that the members enrolled 
already amounted to 1,200. After the address came the trio, “ Where the bee 
sucks” (from Dr Wilson’s original adaptation), admirably executed by Miss 
Rainforth and Messrs Manvers and Wetherbee, and Barry Cornwall's 
“Song of the Seasons,” exquisitely sung by Miss Rainforth. The assem- 
bly was then addressed by Mr Charles Knight and Mr George 
Birmingham; after which followed a song and quintet, “ Here we 
written by one member of the council and composed by another, and executed 
with great spirit by Mr Manvers, Miss Nugent, Miss Bassano, Mr Showbridge, 
MrS. Buckland, and Mr Wetherbee. This was followed by the glee “ There is 
beauty on the mountain,” and “ Largo al Factotum,” by Signor F. Labla 
Short speeches’ were delivered by Dr Bowring, M.P., and Charles Miall, Esq 
A vote of thanks to the chairman was moved by Mr William Howitt, and se- 
conded by Mr Charles Nash, secretary to the “ Metropolitan Early Closing As- 
sociation.” The president then vacated the chair, and the company dispersed 
through the rooms; in one of which the tables were covered with a collection of 
very choice original drawings and prints, Daguereotypes, and other objects of 
interest Two other large rooms were appropriated to tea and coffee. After 
an interval of about an hour, a short but very judicious selection of music was 
executed by the performers already enumerated, with a solo on the flute by Mr 
Carte, who was entrusted with the entire management and direction of the 
music. The rooms were not large enough for the company, and we know not 
where rooms sufficiently large could be found ; but the arrangements were excel- 
lent, and everything passed off in the most satisfactory manner. On the plat- 
form and amongst the company, we noticed a large number of scientific and 
literary ladies and gentlemen, and many gentlemen of influence in the banking 
and commercial world. It is a curious fact, that the premises taken by the 
society, in Gresham street, were stated to stand upon ground which forms part 
of the Whittington estate. 





meet,” 


he 





Tue State OF TRELAND.—On Saturday last a meeting of the Marylebone 
vestry took place at the court house, Marylebone, the Rev. Dr Spry, the rector, 
inthe chair. Mr George Daniell rose to move, that the proposition of Lord 
George Bentinck to expend sixteen millions of money in the construction of rail- 
ways in Ireland is unjust in principle, impolitic, and detrimental to the empire 
at large, and that this vestry cordially approve of the course the government 
have adopted in giving their determined opposition to this most nefarious mea- 
sure. Mr David Salomons seconded the resolution. 

He was prepared to say, that the scheme for taking sixteen millions of money forthe 
manufacture of Irish railways, was a scheme for the benefit of Irish 'andlords, and n 
thing else. The only remedy, in his opinion, was to compel the landlords of Ireland to 
do their duty—(Cheers)—and he considered it was the bom 1 duty of every consti- 
tuency in the kingdom to meet and support the government in their measure of giving 
& poor law to I[reland.—Sir Benjamin Hall said he understood, from the best informa 
tion in the city, that such a schemeas Lord George Bentinck’s was treated as moon- 
shine—(Laugh'er)—and he thought he would find it all moonshine in the House of 
Commons. (Hear, hear). For his own part he would give it his most determined 
opposition 
The resolution was then put from the chair, and carried unanimously, amidst 
loud cheering. Mr Joseph then moved that a petition founded on the resolu- 
tion be forthwith prepared, and be placed in the hands of Sir Benjamin Hall, on 
Monday, for presentation to the House of Commons on Monday evening. The 
esolution was seconded, and also carried nem con. 





M. Soyer’s Soup ror THE Poor.—The eminent gastronomist of the Reform 
Club has published recipes for making large quantities of nutritious soup for the 
starving poor. We subjoin the cost and ingredients of a very cheap sort; which 
M. Soyer tells us has been tasted by numerous noblemen, Members of Parlia- 
ment, and several ladies, who have considered it very good and nourishing. 
The cost, at full price, was as follows :— 
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fhe Governor of the Bank of England and tl Deputy-Governor had an in 
terview with the Chancellor of the Exchequer on Tuesday, and with the Earl of 
Clarendon on Wednesday 


the Royal Society, gave the first of 


commencing with an address by Douglas Jerrold, the founder and president of 


Dawson of 
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Quarter of a pound of leg of beef ........... 1 
Two ounces of dripping fat, at 4d per Ib.... 03 
[wo onions and other vegetables i 
Half a pound of flour, seconds, at 14 03 
Half a pound of pearl rhe l; 
Three ounces of oa 
, : 
BUC cccccoscesecccece oo 13 
"\ a F 
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These are London prices, yet the cost will not exceed three farthings a quart. 
He subjoins a recipe for a still cheaper soup, which will not cost 1/ for one hun- 
dred gallons, or a little more than a half-penny per quart. M. Soyer will soon 
very fully publis for the working of public soup-kitchens 





h his entire plans 
MEETING OF THE SuortT Time DeLeGates.—A meeting of the whole of 
the delegates was held in their rooms, 2 Northumberland court, immediately 
after the division on the second reading of the ‘Ten Hours’ bill, on W ednesday 
rhe object of their meeting was to convey their thanks to those members of par- 
liament who took part in the debate, also to devise the best means of securing 











the final success of the measure Mr John Leech, of Huda ld, was called to 
the ch lhe following answer to a memorial from the delegates to Sir Robert 
Peel, which was presented to him on Saturday night, was read to the meet- 
W hall, I \7 
GENTLE I have receive r mu atior the 13th of Fel ry, ad- 
dresse i ur ¢ \ f del from 8 I d 
Ye ] I i s to den e bliga s whic sed e 
on fther » which myf ilvl slo towards tl branch of y 
t s. But i ! i ( ica : a I should 
urse ¥ I u ‘ t 1s wards the wor Asses, 
d¢ uci ) 1 well as I ther sla tric- 
tion on the 1 3 bot act t sister V } I cy; 
I cecti t ppor n.—I am, gentlemen, your « ent servant, 
Mr 1 s Mardsley, Ronpert Peer 
MrJ n Brewer 


—The thanks of the delegates were then unanimously passed to Mr Bernal, Mr 
Ferrand, Sir Robert Inglis, Mr 8. Crawford, Sir George Strickland, Lord George 
Bentinck, and Lord Ebrington, for their advocacy of the Ten Hours’ bil The 
thanks of the delegates were a'so given to the 195 members who voted for the 
second reading of this bill, and to Mr Labouchere and Sir Robert Peel, who, 
although opposed to the measure, resisted the efforts to prevent a division 





SCOTLAND. 

ELECTION oF A Scotcu Preer.—In a recent Gazette a royal proclamation ap- 
pears, commanding an assemblage of the peers of Scotland on the 17th March, 
at Holyrood, for the election of a representative peer, in the room of Lord Rollo, 
deceased 

MUNIFICENT DONATION.—The treasurer to the United Secession Church has 
received anonymously from a “ Friend to Missions” the very handsome dona- 
tion of 1,000/, two-third parts of which are directed to be applied to the Foreign 
Mission Fund, and one-third to the Home Mission Fund. —Edinburgh Witness 

DeAtTi OF PRoressoR NAPIER.— Mr Macvey Napier died at Edinburgh on 
Thursday week. Mr Napier had lectured to his class in the University so lately 
as the previous Monday, and, though afterwards indisposed, his death was unex- 
pected. The following important situations held by Mr Napier will now be 
vacant :—the Professorship of Conveyancing in the University of Edinburgh ; 
the Principal Clerkship of Session; and the editorship of the Edinburgh Review. 
The learned professor, for ten years, occupied the highly important office of 
editor of the Encyclopedia Britannica, the seventh edition of that great work 
having been produced entirely under his superintendence 


SUNDAY TRAINS.—At the Edinburgh police board on Monday last, notice 
was given of the following motion :—That the stoppage of the Sunday trains on 


+ 


the Edinburgh and Glasgow railway tends to hinder and obstruct the police- 
officers in the discharge of their duty, and gives a new and dangerous advantage 
to criminals in their attempts to escape. That a memorial by the board in favour 
of resuming the Sunday trains, be immediately forwarded to the directors of the 
railway, and that petitions be prepared to send to parliament for the same pur- 
pose if found ne cessary. 

Foreign Duties oN Herrines.—Sir A. L. Way says, in a letter to his con- 
stituents: —* The result of my inquiries leads me to believe that the subject has 
been much agitated by Lord Valmerston and his predecessor in office, but with- 
out success in the case of Belgium, where the differential duties, with regard to 
Dutch herrings, is still insisted upon. I am, however, led to believe that an al- 
teration will take place in the north of Europe; and that Russia will relax from 
the differential duties favourable to Sweden and Norway, and prejudicial to the 
interests of the British herring fisheries.” 

a 


IRELAND. 





GALWAY EL&cTION.—The numbers officially announced on Saturday, at the 
close of the poll, were—Monaghan, 295 ; O'Flaherty, 281. Majority, 14. 

A ROYAL ORDER FOR STOCKINGS.—Her Majesty has just ordered 25 pairs of 
knitted stockings, for the royal infants, of two peasant girls, in the county of 
Clare, who are celebrated for their taste and skill in that female acquisition. 

FAMINE AND RECRUITING.—The famine has greatly increased the enlistments 
in the army throughout Ireland—the recruiting parties can now obtain any 
number of men they require. 

A desolating famine, accompanied with fever, is now raging in several coun- 
ties of Ireland. The deaths in the union workhouses‘#lone amounted to nearly 
1,500 in the last week of January! But of those establishments no record of 
mortality is kept. The coroners are totally unable to hold inquests on the num- 
bers who die daily of starvation and cold. In fine. as a letter from Leitrim ex- 
presses it, “ the peasantry are fading away from the face of the earth.” 

Tne Irnisu PARTY.—Anvother meeting of Peers and members of the House 
of Commons was held on Saturday, at their chambers, Parliament street, Lord 
Monteagle in the chair. Mr Spottiswoode was introduced to the meeting, and, 
after some brief observations, explanatory of the object of his visit, laid before 
the members of the Irish party a scheme for supplying the funds to carry out 
Lord George Bentinck’s measure, in case it should receive the sanction of the 
legislature. Mr Spottiswoode submitted that the money for making the railways 
might be easily provided by the means of Exchequer notes of 1/ each, bearing 
no interest, and receivable in taxes and other government payments, without cost 
to the Exchequer, and without disarranging the national finances; but on the 
contrary, the circulation of such Exchequer notes, by providing the wages of 
labour, would increase the consumption of excisable articles, and thereby im- 
prove the national revenue. This and other suggestions made by Mr Spottis- 
woode were canvassed, but no formal resolution upon their merits was adopted. 

REPEAL ASsOcIATION.—The weekly meeting on Monday was very thinly 
attended. Mr O'Connell, in his letter this week, taunts the landlords with rot 
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| J0ining in the repeal crusace, and thus avert the terrors of a real poor law Hk red by the President The Expi 3 
| then proceeds to say— ‘ nity t 1 gov ent paper, bearing 
You \v i me what the gover ent 1 the patliiamcnt ar 1 Le é ‘ Pint t ‘ x I I I paid t in all directions 
} premi-e by« ' g that gat t ul : ‘ . ¢ i ‘ Y vment, left to 
Trish, ar : “ . t-ib y 1 nad, wii uv i ad trat I New Note 
fact, the gene ty of indin s is exaltec the num ho subse brain the money 
cecding eat " v t ' y ' Suv tien i rej ! . E : : ce 3 
I used I a ros u is rosily : t t tel x i X per | 
now t it i ' t t ‘ i i paid i 
posit the pa i t ‘ X 5 I i i t cu ‘ V i their 
' f t 1] 
I wt t ‘ fl if ’ . . ‘ : ‘ ¢ ! u , t sat | 
not « ‘ 1 I at there will not é fi é fz y the fa y Liministration, for arume cutic iuere i | 
parli t that it w ot be unt ifter the d f f 5 ‘ i ur s li is stat i I ry wi sh f ase of | 
that t! gret 0 urise tmor i me tosave a t n, 1 i ul) ta Th ian |] 
The rent for the week declined to 17/ lis 2d \ : on ‘ . ty per ce a || 
i i ' u ’ | 
' d uld iltered much , th t administration would care te |} 
> L239 — — vt 
MISCELLANEOUS. ne 1} 
The dates from the cite of Mexico were up to the close of December, and |} 
although the congress assembled there in the beginning of the month, it does not | 
‘ue Export oF GRAIN FROM THE BLACK SEA PRONIBITED.— W are ennear that f, ‘ ihe | 
3 ; appear that the proposa for n ti instead of war had been disposed of, | 
informed that official information was on Monday received, that the Emperor ver t} had } Saamad at all \ } 3 
Dp - Tey ee id a ; : ; ven if they 1 en considered a \ lnve ays the New York Courier 
: Russia has prohibited all furth« xportation of corn from his dominions ] ry ved by the way of Havana and New Orleans, a rumour 
cme that thes pacific overtures had been rejected by a large ma ity, and 
PUBLIC PETITIONS There are at present before the House of Commons six tant 9 } hil hat? aoM | 
7 : t Var was resolved on while a sin American battalion occupied Mexican | 
petitions for a reduction of the tea duties, signed by 2,340 persons ; three peti soil”? ‘ 
tions f the encouravement of em ation from Ireland, signed by 148 per- ETERS 
sons; and 98 petitions in favour of a Ten Hours’ Factor , signed by | 
7 | T IT > ‘ 
20,646 persons MUSIC AND THE DRAMA. 
rne Navy Esrim,tes.—On Saturday the navy estimates for the year 1847 | 
} ge total eeatimat ountse toth 7 ‘ ) ‘ } 
and S45 were issued. The gro tal estimate am unt the su of l >| WE L\J3 ry TRI nod | v last with Donizetti's La Favors, 
and the sum requi.ed to be voted by parliament to 7,561,876 The gross esti- | } . | 11 \ | 
. 3 oe : : new t iy ,entit ( l r , 
mate for the year 1846-47 amounted to 7,674,914/, and the last vote for th ‘ os | Wee One ae 
- } ] ‘ | ‘ 
financial year 1846-47 to 7,484,45 The total amount of the m required for ' , : : ats t t 7 at the Tt U au House 
the effective service for tl ensull year is 5,504 Has a | ul i I tev { i uly rs 
THe SPEAKER'S LEvE! Phe Speaker of the Hou f Commons will hold | i aa anil tab] | nv " 
two levees only in the present session; the first on Sat ay the th, and tl | . } t ' 
7 ou ; ( ul, 1 i } 7 1 vs utte ' . 
second on Saturday the 27th of February, at 10 o'clock | 4 
- ( “ re \ 1¢ »} ‘ 2 . } 
Earl Powis is a candidate for the office of the Chancellor of the Cambridge . sa oe ; pas, f course, Arye A iit.onal 
University, vacant by the death of the Duke of Northumberland ticntion bothfrom the artist and the amateur, The history of La Favorite is 
COLONIAL APPOINTMENT.—Mr Christopher Rawlinson, of the Western Cir- | we!l-known to t musierl world It was composed by Donizetti to a 
. 1 Ree of Portsmout! S nted by Si oO “ey ] _— 
cuit, and Recorder Portsmouth, has been apy int by Sir George Grey to the libretto by Seribe, a first represented at t! tead ale, in 1840, 
Recordership of Penang. The emoluments are about 4,000/ per annum 1 , 
: : \ rt sic W hing 1 from on t mipo r works» 
ROBBERY O1 IN THE Ciry.—A robbery of no s asum than 7,505/, ] " het . * if 
c ; : - ] ) ( ‘ v ! \ ni. \ wil } om 1 for 
in Bank of England notes, was effected on Tuesday in the vicinity of the Royal : ete : ; ae ae oe “ne | 
. “2 . . I t wh i Be l manager 
Exchange A clerk in the service of Strahan, aul, aud Bates, bankers in tl ‘ a 7 . 7 
Str: he nell onl ‘ . ‘ : 1 nf ‘ tl 1 }) la fou tot Qa > I Fe ru h s earned its 
Strand, had been collecting, in the course cf the morning, at several of the city ite : 7 . t 1 
; : eee ; title with the provinei of Franee as well as with the 1 ritic 
banks, and the last place he called at was at Deacon’s bank, in Birchin lane ‘ p = , t] : : 
: . stidiou misiins, andaiter an acquay ! witl Ol BeVell Vear 
On leaving he carelessly deposited his leather case, containing the above amount |, ) fickl iit | ting 1 it en y : 
: - i ng, our CRKi l Wwiibours et lr ¢ r ter by attenadl ry irest 
in notes, in his coat pocket, without a chain or any security being attached to a 1 } 7 | 
7 : : 2 ; . ; performina ne fthis opera with delight, akin to that which it originally inspired. 
it It was raining at the time, and during the confusion that existed in that "y ie ; , 
; al : : oe . : the brett perhaps one of the best cver written; th poetry is cer- 
crowded 1 ourhood, one of th expert swell mob managed to extract the ’ “1 } ’ ) oe 
. : tuinly 4 of the highest order, for it eldom sours above the common 
case, and get ar off } F 1 the) { } 4) ] 99? al 
\ : » yaeesand th eroine is so far from being of the “injured innocer class 
FooD FOR THE MILLION rhe extraordinary high price of provisions is the o e : = a nyu __ class, 
nae ' hat nor ut ry practised dramatist could have attempted to enlist the 
common talk, and no article has made such an advance in price as bread. Ina : “) ) ’ ; : 
, t] i . s j fan audier j ! hall. But Daprez, and not Mad» me Stolz, 
few months it has nearly doub ed; this (added to the failure in the potato crop 43 1 4} : ' : ; ; 
i ; } | ; W the character in the pices, and when the secmingly pure and virtueus 
has caused among the poorer classes a calamity little short of famin« In such 7 ' 1 1 f re } { 
: . ; ’ . Le 1 proclaimed to her Jover as being infamous and abandoned, the in- 
a state of things, any article of food that can be offered to the public, at a re . = ‘ , BE are + 4s ttl hy f the tenor 
, : erest } ) donna is absolutels erifieed at the shrine « e tenor. 
duced rate and of a supericr quality, must be a boon to the community \ E = tal ; e 
; ie ; a : Phen comes the oft-told story of de« ful man taking ndvant»ge of unsus- 
company is now formed, entitled “ The Metropolitan and Provincial Bread and . } ¢ ' 
a . . . pecting W n (t former being a monarch, the latter a peasant girl!) 
Ship Biscuit Company The advertisement in our paper of to-day intimates publ 


inion in the pit undergoes a sudden revulsion in favour of the 


the intention of the projectors to offer to the public bread of a superior quality, tI l m follows when she upbr her royal betrayer, and the 
MiUSIASIN ol s it Shoe upbraids } Vi , 9 


. , ee? ' 
free from any deleterious mixture, at a cheaper rate than that which is sold by | y)\ 0a) etaiy, } iving Seen lost sight of in her distress, she excites no sensation 
the bakers of the metropolis. In the prospectus, they state that they can pur- | ).:¢)j¢y. which soonassumes the form of t leepest commiseration. The tenor 
ene more s avecous] van bakers, an s nos . ‘ac- me . F = : ji , 
chase more advantageously than bakers, and that the bread will te manufa is introdneed tous in a monastery, where, in a duet with Balthazar, the confes- 


tured under Alzard’s patent, and will be found to be more satisfying, and will 
keep moist longer, than the bread produced by the usual process. If found to 
possess the qualities set forth in the prospectus, no doubt the patent bread and 
ship biscuits, which, it appears, can be sold at twenty per cent. under the market 
price of the biscuits hitherto used in the navy and merchant service, will have a 
large sale. 


sor, he describes the emotions ] rocuiced in his breast by the sight of Leonora In 
this duet Donizetti has produced a genuine effect by the contrast of the music, 
intended to express the youthful love of Furnand, to that which depicts the stern 
religion of the cloister. Love is stronger than religion (so in Guil/aume Tell it 
overcomes pat:iotism) ; but it is not until Fernand has distinguished himself in 
battle, and obtained the hand of his inamorata, by deeds of unexampled bravery, 
that he understands her true position with reference to the king Then com- 


FOREIGN AND COLONIAL. mences the scene in which Duprez was so great : the honours bestowed by the 
| 


a sovereign are scornfully rejected ; Leonora is repelled with indignation, and 








FRANCE | even curses, and, after having seen thus much of the world, the soldier 

THE ADDRESS.—The project of the address was voted in the Chamber of De- again secks refuge in the calm retirement of a monastic life. In the 
puties, on Friday, by a large majority, as follows:—Number of voters, 332; | 145t act, the tenor is in that state of mind common to all tenors in 
for the address, 248 ; against it, 84 ; last acts, viz. despair But as he is neither suicidally disposed, as 


Although bread is supplied to the lower population of Paris at 2d per Ib, the | @ cia, nor about to suffer decapitation, as in inna Bolena, it is very 
surplus being paid by the state, great pressure and privation are felt, owing to evident that, after executing the very beautiful and highly dramatic music 
the extravagant price of all other means of subsistence, many of which have with which the scene commences, he must assist in producing a catastrophe, 
risen to 100 per cent above their ordinary price for the audience would never depart in peace if the admired hero were to 


rhe report of the intention of Lord Normanby to leave for London was re- | Te™#!n a monk He discovers, then, that Leonora, having assumed a religious 
peated in La Patrie of Thursday evening, and in the journals of Friday garb, has reached the portal of the institution which he purposes entering 
morning “ 1 She has fainted, and, upon reviving, is treated with scorn by her former || 

Our correspondent, in his letter of the 16th, says—In the sitting of to-day, at | lover. But, by means of incidents and dialogue, tedious to narrate, though || 
the Chamber of Deputies, M. Lacave Laplague, Minister of Finance, has pre- | deeply interesting on the stage, Fernand’s affection, which had never been ex- 
sented several important bills, viz.:—A bill authorising the Bank of France to tinguished, returns with all its pristine ardour. The passionate duet, “ Viens 


emit bank notes of 250 francs: A bill establishing four lines of transatlantic | @ “”¢ “re patrie,” here occurs; but Leonora is in an ¢ xhausted condition, and 
steamers—ist, from Mareeilles to the Caribbee Istands; 2nd, from Nantes to | ber death, we are led to betieve, is immediately fo lowed by that of Hernand 


Brazil ; 3rd from Bourdeaux to Havana; 4th, from Havre to New York. A bill | As Mr Lumley styles his establishment the first lyrical theatre in the world, we || 
for the property of designs and patterns of manufacture, which has alrcady been | Presume he will not think it any injustice to compare it to the Academt Royale 
adopted by the Chamber of Peers during the last session. , of Paris. In Paris Duprez was the tenor; in London it is Gardoni, a vocalist 
canmmenee: of much merit, and an excellent actor, far better than any other tenor that we 
UNITED STATES AND MEXICO | are acquainted with, but decidedly inferior to such singers as Mario, Kubini, and 


Salvi—the class in which Duprez ranks. Sanchioli proved her inefficiency last 

3 . : season for anything but secondary parts; since that time she has much im- 
— oe mec e = a. oe = the ~s ee ; proved, but is still far beneath Madame Stolz, who was the Leonora of the 
_ There ha een no batt e in Mexico, nor Was there any likelihood of one | Academi: Superchi, the baritone, is certainly better than Fornasari ; but in 
The report of Santa Anna’s movements was a false one, and an opinion | « pour tant @amour.” how different is 1 is singing to that of the P: risian repre- 
gained ground in America that he had no such resources in material and sentative of the king, viz. Baroilhet, who was wont to obtain a double encore! 
cavalry as those alleged. The following is the latest account, which is given ie ca 
in the Fi ashingt n Union :— 

Monterrey, Dec. 24, 1846.—1 send you a few lines by Major Van Buren, who leaves | 
in half an hour for New Orleans. We have had scmething of a stampied throughout |} 
this district last week, occasioned by a letter from Gen*ral Worth, who received infor- 
mation that Santa Anna was bearing down upon him with great strength. This, how- 
ever, appears not to have been the case, and we are again enjoying a feeling of secu- | would have terminated with last season,) of mutilating an opera for the sake of 
rity. The effect produced is, nevertheless, good, for it has caused some 5,000 troops | obtaining more time for the ballet If the Royal Italian Opera (Covent Gar- 


to be concentrated near Saltillo Generals Wool and Worth are there, and General . Ps , 3 
; ee ee Agate’ n) manag : will avoid any such desecration of immortal works, it will 
Butler exercising chief command. Generel Taylor has again left us with the division den) management will avoid any i cre 


of Twiggs for Victoria. After going as far as Montemorelos, 60 miles, General Went- | deserve success on that ground alone ; 

worth’s letter brought him back to this place. but he did not remain long with us. The performances at Her Majesty's Theatre concluded with a Lalit entitled 

This place m»y be considered safe from any probable attack | Cora/ia, which met with deserved success MUe Rosati will be a decided favour- 
yt . 


Congress had passed the new Loan and Treasury Bill, and both had been | ite with the English public. 


The North American steamer, Hibernia, Captain Ryrie, brings news from | 





Bouche, the bass, sings through his nose Ile possesses a very fine voice, but is 
undeniably secend to Levasseur, of the Fr« neh Opera. The orchestra is excellent, 
when it is remembered how recently it has been formed, but in some pointsit is not 
yet pertect Mr Balfe officiated admirably as conductor. There is one thing to 
which we wish particularly to call attention ; it is the practice, (which we hoped 
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Tut Rural CrcLorepia, or a General Dictiona y of Agri t 
Part I. Edited by the Rev. Joun M. Witson. A ( | 
Co., Edinburgh, and 106 New treet. Lond 
Tuls 1s one of a class of publications of tl v, luaving t ! ) 
agriculture, Which indicates the higher to d wider range of topi 
} now deemed pertinent to the business of husbandry, Ne thes 
| any business wl h affords a larger fi r the uncultivated u l. 
| The habits ot i ls, and thei pins vy; the growth i mi 
| plants; the constituents and con n of ; the eff li- 
| mate; the variations of tem ut both the soil i 
phere; chemical changes; and the like ; ai tte rt! 1 
rate daily observation of which much of the farmer's su ds. 
And what can so much assist su rvations i na 
general knowledge? The work before us, then, takes a wider range 
of subjects than has been taken in 4 ou publica ion of this sort. 
We can best afford the reade: f judging of 1 Kecution 
by a few extracts. 
= THE ACCLIMATATION OF ANIMALS. — Lesides special caseslike t] now alluded 
to, the general question of the influence of climate upon the rep in 
mals imported from foreign count " a high degree of attention from 
the agriculturist In the sam iuner that vegetables, when transplanted from 
a burning to a cold climate, multiply but seldom and with difficulty in the ordi 
| nary way, we remark that animals imported from a very warm to a very cold 
country often become unfruitful. It has frequently been noticed that Arabian 
mares, when brought to Britain under different circumstances, either becoine un 
fruitful, or yield feeble and unprofitable results. The stallions of many races 
} are sometimes in the same situation, even when transported to a much shorter 
| distance M. Yvart remarks, that the asses of Tuscany and Spain are not al 
| ways productive in France, or in countries lying farther to the northward; and 
it is well known, that in all the northern countries of Europe, animals of this 
species yield products greatly inferior to those of the south. The other domestic ani 
} mals present us with results which may be regarded as equivalent tothe preced 
| ing, after making due allowances for the differences between the climate of thei 
residence and that of their original country Thus, we may remark that the 
sheep and bull seem rather to deteriorate on removing from the north to the 


south of Furope ; now these animals appear to have belonged originally to coun 
tries where a cold and moist atmosphere Was more of an op- 
posite character. On the contrary, as we have nt 
is obtafned in respect to“the horse and ass, which were originally natives of the 
} south. 

M. Roulin, in a paper read before the French academy of Scienc 
| the changes which the domestic animals of Europe 
the equatorial regions of the New world, states that the mammiferous animals 
brought from the Old to the New continent, 
| cows, and dogs, all of which are become 
animals of the new countries. It appears that the hog, in the warm valleys of 
| South America, wande:ing in the woods, and subsisting upon wild fruits, be 


prevalent than ou 


just observed, a diller result 


in 13: 





undergo when transported to 


are pigs, sheep, goats, horses, 





more numerous than the indigenous 


| comes very ferocious, and assumes almost the character of the wild boar 
| The principal treatment to insure fecundity in these animals, was to pastur: 
| them in situations where the food possessed saline properties. In places where 
| the quantity of salt, either in the water or plants, was sma 1, they were found to 
| deteriorate in quality, and to diminish in number. In these climates, the cow 
| undergoes a material chang It no longer furnishes the constant supply of 





and, in order to 


milk which we obtain from it by artificial means in Europe 
obtain that fluid at all, it is necessary that the calf should be continually with 
| its mother. The milk obtained for domestic use, 
| during the night when the calf is in 
suck, the milk immediately 

| Europe into South America 
| Only by repeated battues that they are kept in subjection 
in the provinces which M. Roulin has visited, less change than any otler animal 
He never becomes wild but in situations where the labour is excessive. The 
sheep introduced into America were not the merinos, but the two species called 
ana basta and burda. In temperate climates, they have multiplied abundantly, 
Without showing any tendency to submit t» the domination of man. In the 
burning climate of the plains, they do not propagate freely ; and a curious 
phenomenon is there witnessed. The wool of the lambs grows at first, as in more 
temperate climates, but rather slowly When in a fit state for shearing there is 
nothing remarkable about its quality ; and, when removed, it grows again as in 
) temperate climates: but if the proper time for shearing is allowed to go by, the 
wool becomes thick, falls off in patches, and leaves underneath, not a new 
growth of wool or a barren place, as if from disease, but a short, shining, and 
close hair, exactly like the hair of the goat in the same climate ; and where this 
hair once appears there is never any return of wool rhe goat, notwithstanding 
its form, which appears adapted to mountainous situations, thrives much better 
in the low valleys of South America than on the high points of the Cordilleras. 
It undergoes a lactiferous change similar to that of the cow. The conclusions 
Se 


is only that which accumulates 
nt state; when the calf ceases to 
b and 


: and, at the presen 
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a quiesce 
up Phe 


soon become wi 


dries ills cows introduced from 
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1 t tim it is 


The ass undergoes, 
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drawn from the report, are, Ist, That every animal, like man, requires tir 
istom itself to climate; and 2nd, that domestic animals, when left to 
selves, ha i great tendency towards the organisation of those of 
species in a | state, and thatay t time only is necessary to ] 
} that trans I 
| i folio | its th 1 ral w have befor indica 
| showing the value to the farmer of a know edge ot 
} ACCLIMATATION OF PLANTS Any farn if ordinary intelligence and sk 
‘ i ‘ rable pi A mt. H 
} asn y as ‘ mj thandcs ‘ ‘ 
|} soils and situ \j fal tit i y 
| en nd gradations, le will n Tn ‘ su e to i 
| at 5 it tion, bu i l i comports 
v I sig t 1 is | u ns totl 
| varieti« 1 sand 1a uick wer t i \ 
re tardiest in ripenit lle will ivd the th ugh draining of ligh 
: >a re i ie lines nearer th juator, and as] ably capac 
his field produce &@ spcc.es or a Variety seidonm hitherto gr nso tur to the 
Ile may occasionally harden a new and favour but somewhat tender y 
of a plant by growing it, for a series of years, under conditions at first fosteri 
id after is aid ie genial tle may possibly intr Lh 
ul i} iT} ) iclds, or a p t AWarin to r 
} vat i el } 1 ns wi ca i erw i ( ib Dn 
ve to y I 4 Vi i ( na i i CULLULrE a irl 
} ] h ot i irom ily the h md strongesi i 
| work out rapidly maturing var i in 1 may b sui 
1 t in KWard Solis an tuatiol { : nh eXistine irly Var 
selectin rh for next se nh ¢ Vv plants of it which 
b e the g ilk the cr ind rep ng this process for a brief sei 
! Ile m is word, « du ne set of acclimat experime! 
na plot ex it m nd another set co-ordinate] W 
bu ‘ ‘ and wn ast) 1 eff 
several of the 1 ul § t cilicat as 
iT i the | 3 ol ri and ft i i & benelactor to his p ssionh 
sud WU rg \ lew ex} i » iar as they do not waste his 
i I 1 V tested hus iry, 
tu i no ii i nd W a | the incide: f 
\ us his acquainta ith the vitality and functions of plants 
Vin x b We Call ake has reuce tu pracu lag 1 
lain Line i nent permanent pasture, a much-n a 
branch of husbandry 
ALIMENT OF APTERMATH \ afm of udows, call r, 
i i j Lint if i t ntu sou \\ 35 
ti n il nimena th \ i vn 
} i itiment [ | i uly miverted vlaole 
|} yearly produ { the meadows into aftergrass; for it consisted in shutting up 
the meadows from all stock early in May, and keeping them completely un- 
| touched by acyt or beast till November or December, and then mak m 
t { ing grow f “ stock farm till next May Ma rs 
| ag Ly Mr Y¥« ' i knew a Sullolk clergyman who was in the regular 
h ft rp ti id spoke of it as p ible o1 v 
t 1 with t thickens herbage gr« y, and yields f ore 
valuabl i | food im any pe n would ex; W n ed 
} it.” This method, however, as may be en at a glance, can be profitable or even 
practicable on i very dry firmland; andh it existed in South Wales only 
upon ‘ pastui ind was i by Mr Young upon the sandy and semi- 
arid grounds of Norfolk 
We ha hit) » viewed the aftergrass eaten off, or nstituting pastur 
but we must now glance at it as cut down and constituting hay or rowen In 
| the former light, it is properly aftergrass; in the latter, becomes technically 
| aftermath or lattermath When meadow lands are rich, or when meadow hay 
is valuable, the treatment of the aftergrass as a crop for mowing, will usually be 
found profitabl Yet no general rule can | given to show, in every case, 
| whether the depasturing or the mowing be the preferable course. When abun- 








tised, or 
ll 


dance of manure can be procured, or stimulating irrigation can be pra 


p 


} lamb-sucking is pre valent, or the market price of hay is high, most farmers wi 








probably judge it wise to cut a second crop of hay, and to assign only the after 
| grass of that sec md crop to the depasturing ol stock Yet in the neighbourhood 
of London, where manure is very abundant, this practice is regarded as uneco- 
nomical and ultimately miscvievous When, on the other hand, a mead $ un- 
usually low, wet, and retentive of water, it ought to be entered seld 48 pos- 
sible by stock, and will yield bett iggreyate returns from secoud mowings than 
if it Were trodden and ruptured by a full course of eating off. In most or all 





other circumstances, a meadow, if made to yield two crops of hay in the year, is 
certain to suffer more or 33s exhaustio ind wanting a requisite degree of 
pounding and abrasure from the feet of sh por cattie, W muld ome 


probab y 
r 








mor uvested with the vegetation of moss plants \s regards a field of 
sown grasses, however, the desire aud cllort of almost cvery farmer are, by all 
means, to obtain if possible a good second crop of hay 
The hay of the afterma technically called inferior in value to 
that of the spring er rhe main reason of this is its great comparative defi- 
ciency in nutritious properties, as shown by the analysis of Mr Sinclair, which 
} We noticed at the outset; and another reason is that it wants the seed-stalks of 
| the plants, and in consequence is defective in some chief ingredients of the ch 
mical composition of good fodder Phis hay is not suits ior horses, especially 
for such as work hard, or are driven fast, or evince any tendency towards fee- 


bleness in the lungs; yet it is quite good for sheep and biack cattle, aud parti- 








cularly for ewes aud milk cows Rowen, When well saved, is even a very 
pro.itabie fo ider for cows giving milk; for, in con juence Ol its being of a soft 
and succulent nature, and not so heating as other sorts of hay, it is well fitted 
to produce a large flow of milk A consideration closely akin to this, is one 
reason why dairy farmers cut the grass of their meadow lands so many times 

summer; though two other re ns are the procuring of th lerina 
very tender and succulent condition, and another is the stimulating of the grass 
plants to extend and multiply their herbag Rowen is suitable and beneficial 
for feeding such ewes as are suckling house-lambs during wiuter, because in their 


case, as in the cow’s, it produces a comparatively large flow of lk ; and it 
well adapted, also, for the feeding of require the aid of hay during 
winter, and for the support of calves and of all sorts of young cattle which are 


kept as store stock 


uch sheep a 


Tue Brack Book or ENGLAND, « vhibiting the State Policy and A: 
nistration of the United Kingdom, §e. An entirely new Work. L 
don: C. Mitebhell, Red Lion court, Fleet street. Part 1. 

| Some time before the year 1830, a black book was published in num- 

bers similar to the present. It was conducted by the same editor, 

and with the same objects as the present publication, In 1831, the 
ordinary Black Book was published in a thick volume, as “'The Ex. 
| traordivary Black Book, or Public Abuses Unveiled,” which became 
very popular and was very influential. It was continually quoted at 
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the period of parliamentary reform, and contribuced to bring about 
| that event. We apprehend that nobody will contend that the real 
abuses then complained of, such us the enormous wealth of the 
church, the sinister influence of the legal | ssion, the misappli- 
cation of the public resources to other than the public good, have 
since been much diminished. ‘ihe advocates of laiss z faire, seeing 
the manner in which the sphere of government operations has sin 
been extended, must be convinced that a black book now Is as much 
wanted as then. We are glad, therefore, to s the author of the 
riginal ordinary and extraordinary Black Book again take the field 
Tiss first number is confined to the one topic—Reform of the Law, and 
there is now as much need of illustration of the abuses of the law 
in order to «ffect reform, as there was a century ago. Kve ry man 
of business, probably every man of property, every man who reads 
the daily pb oe must be so sensible that there are numerous 
abuses in the Jaw, that we shall not quote any of our author's graphic 





illustrations of the necessity of reform. However, his concluding 
udmonition to the people is worthy of attention :— 

It is the people only, in concert with their unprofessional representatives, by 
whom a rad orm of jurisprudence can ever be obtained lo all the so 
phistical or selfish declarations, that the task is unsi 1 toor beyond the powers 
of the unlearned may be made this short and decisive answer. Laws that ordi- 
nary people cannot understand, both in precept and mode of administering, are 
bad laws, nl ie sooner they rt rid of the better. Laws ought not to be 
a craft or trade, in which only a particular class or caste is interested. They 
ure a general concern, pertain to every class and order in almost every move- 
mentand dajly occupation of their lives ; and they ought to |e made so intel 
ligible as all may comprehend them, and so accessible that all who need thu 
aid may obtain it, resort to them as their guide, shield, « venging arn 
But the profession recoil at this interpretation of their end and purpo They 
wish to make a calling or subtle craft of them, to traffic in men’s rights and 
wrongs, and make a fruitful source of gain of them. Hence their love of use- 


less forms, technicalities, verbiage, and chicane, and their hatred of 


general principles, and judicia! science. 


simplicity 











Against all such old fashioned mockcries, the peop!e have an opposite interest, 
which they must assert and maintain They must make a stand- it is high, 
time—against legal wrong, plunder, and usurpation They must not, from a 
mistaken sense of inferiority, succumb to fluent talk and arrogant demeanour ; 


those whose 
like 
livelihood, in 


they must not think themselves unworthy beside 
ture — who disguised in horse-hair and wizard costume, 
seek a gainful, though not oaning 
tongues, in exchanging lies, oaths, protests, impious appeals, and 
sion for guineas ; and whose daily occupation of speech making, ¢ 


chief art is impos- 
Turkish dervishes— 
out their 
simulated pas- 


very honourable 


msulting, and 


answering has hardly more use, dignity, intellect, or sense in it than that of the 
monkish scribes and alchymists of the fourteenth century. If those for whom 
we write will be so far false to themselves—so far recreant in nature—we can 


only say they merit all the contumely with which they have begun to be treated, 


and all the plunderings of which they have long been the victims from a class 
which a vulgar prosperity has intoxicated with pride, and elevated into a mis 
chievous and undeserved social preponderance. 

Satisfied ourselves that no good will ever be effected in the matter 


of law reform till the people refuse to be any longer lawyer-led, and 
resolve to judge of what is right for themselves, we echo the autho- 
rity of the Black Book and affirm, that it is detrimental to the 
monwealth, aud destructive of all patriotism, to make laws @ craft 
or trade, and treat them as if only “a particular class or caste were 
interested in them.” Laws, whatever may be their limitation by 
name, affect us all, and we can but take an interest in them. At 
this moment certain bills are in parliament purporting to be for the 
employment and relief of Irish labourers, but they impose taxa- 
tion on the whole — ire, and wi'l have no trifling effect on the 
character of Irish labourers and Irish landlords, and on the charac- 
ter of every class of the population. They must, have consi- 
derable influence on the government, by multiplying the number of 
persons in its employ and pay. These laws, therefore, really affect 
us ail, and till we attend to our own interests, we may expect to 
remain exposed to all the evils set forth in the Black Book, Just 
now it supplies many important topics for reflection, and it will be 
of inestimable value to enable us to form correct opinions of our 
admirable constitution, 


com- 


too, 


Cura, Porrricat, Commenciat, and Soctar, &c. 
meRY Mantin. Part ILL. Commerce, Internal and Maritime ; 
Trade ; Opium Traffic, Regulations, &c. James Madden, 
hall street. 

Mr Montgomery Martin goes fast ahead with his work. Nobody 

can refuse him the praise of diligence. We perceive, with regret, 

that his opinion is unfavourable to a reduction of the tea duties, 
which he thinks would not lower the price nor much increase the 
consumption. Our regret would be increased if we had a very fa- 
vourable opinion of Mr Montgomery Martin's judgme nt, which is not 
our good fortune. ‘Though we di ffer in opinion trom him, the pre- 
sent number may be advantageously consulted for many details 
concerning the whole tea trade of China, foreign and domestic, 
and the opium trade. ‘To this latter, Mr Montgomery Martin 
is extremely hostile. There is nothing that may not be abused, and 

we do not hold the abuse, by some Chinese, of the drug, to be a 

valid reason for stigmatising the trade. If the one government had 

not undertaken to protect the morals of its people by a silly com- 
mercial prohibition, not, we believe, generally endangered by the 
use of opium, and the desire to use which was sure to be encou- 


By R. Montoo- 
Tea 
Leaden- 


‘raged by the prohibition,—and if the other government had not 


interfered, by its naval officers and residents, not one tithe of the 
evils would have arisen which Mr Montgomery Martin now laments. 
A thing so naturally pregnant with evil as excessive opium-chew- 
ing, no more requires to be prohibited by laws, than going into 
ovens to he baked, or jumping into wells ; and the world would be 
spared many calamities, did meddling lawmakers in Europe, as well 
as in China, trust the repression of evil habits and of crimes to the 
penalties with which Nature visits them, instead of acting, as if, an- 
tecedent to their enactments, Nature had made no distinetion be- 
tween vice and virtue, and did not repress the former by penal- 
ties, and encourage the latter by rewards. Mr Martin's leanings 
are totally opposite to our own ; and, therefore, while we say the book 
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is creditabie to his diligence, and that the facts are useful, the opinions 
hiess; and it is by no means remarkable for correct judg- 


ment or profound discrimination, 


are Wol 





fur History or Rome, from the Earliest Period to the Close of the 
empire; adapted to Yonths, Schools, and Families. By Miss 
CoRNER Vhomas Dean and Co., Threadueedle street. 

Tue school books of England have long been a reproach to her, 

Lhere are some exceptions; but, in gene ral, they appear to have been | 

compiled by children, or, at least, by very iynoraut persons, as well as 

intended for them. As nurses suppose they can best teach babies | 

speech by speaking imperfectly, and, baby like, so writers of school 


st co 
horance, 


books seem to have supposed that they could ivey knowledge 
, i d - nm 
through the mes Latterly, a better 


spirit has arisen, and our school books, though many of them are yet 


dium of careless, vulgar ign 


despicable—and will remain so, we are afrai d, till the old stock is sold 
off i. ive been very much improved. Muss Corner’s histories are of 
the better class. Modern researches have thrown much light on 
ancient history, and have made a reconstruction of school histories 


necessary; and of none 


was that disfigured 


history of Rome. 
ross _ ichropisms, 





more so than the Not only 
by absurd fables, and palpa- 
ble inaccuracies, but it was in general compiled by men who admired 
brutal power more than virtue, and who wrote the history of Rome 
vith such a bias to war and glory, conquest and murder, that they de- 
lised the yout Lhe study of ancient history, 
miee ularly as written by them, has stayed the progress of modern 
and arrested the march of 


mora noblest of our 


mprovement, civilisation. The vices of 
old Rome have even, by clever and reflecting men, been more hal- 
“whaler than the virtues of Chri tianity. It was high time, therefore, 
that the histery of Rome should be written for youth in a better | 


spirit, and with all the light of modern discoveries. Miss Corner has 
done thisin a piain, unpretending, impartial manner. Her history is 
the very reverse of the flashy, d ae work of oe which we 
noticed last week; and though not:to be placed i 1 comparison with 
that as a philosophical work, it 3 full of that x taking, plain- 
speaking simplicity which is not to be found in M. Michelet. It will 
be much better than that for teaching youth. This they will under- 
siand to comprehend, that they must previously be intimately ac- 
quainted, not only with the history of Rome, but with the comments 
of many persons on that history. That is a discussion—this a narra- 
tive. Miss Corner has well Carried out her design of supplying a 
useful book for youth. The following are brief extracts from 
the chapter on the Manners, Customs, and Arts of the Romans, in the 
century preceding the Christian era :— 





} 
plain, 


ROMAN Houses.— The houses of people of rank were built, at this period, on 
a very large scale, and adorned with columns, statues, and pictures. The out- 
side was generally of brick, for marble was not much used in building till the 


time of Augustus Cesar, except for ornament. ‘The best houses were usually 
built around thre¢ an open court, so that the entrance stood back from 
the street, and the door opened into a hall or vestibule, which led to the Atrium, 
a large room used for the reception of visitors, in which the ancestral images 
were placed. It had a reservoir for water in the middle, and was lighted by an 
aperture in the roof, from which most of the smaller rooms on the grou: d floor 
received their light, as few of them had windows looking to the street. The 
in the upper part of the house, however, had windows that closed with 
shutters, curtains, or network, for the Romans did not use window glass till a 
later period ; but they appear to have had, at this time, a transparent stone, 
first found in Spain, that could be split into thin leaves, of sufficient size for 
window panes. This stone was called lapis specularis, and is supposed to have 
been the same substance known to us by the name of tale. 

The rooms were usually warmed by charcoal burned in portable braziers ; but 
in the reign of the emperor Nero, an improvement was made, by affixing tubes 
to the walls, which were heated from a furnace below, as is now the custom in 
Russia. ‘The floors were seldom boarded, but in the best houses were of stone, 
marble, or work; and in common dwellings, were generally of tile or 
brick. The wails were mostly painted in fresco, with figures and scenery, and 
the ceilings of great houses often adorned with ivory carving and fine gilding. 

A house inhabited by a single family was called domus; but the generality of 
the houses at Rome were built for the accommodation of several families, each 
of whom occupied one floor, and a house of this kind was distinguished by the 
name of insula 

rue Roman LaApigs of this period displayed more gaiety in their attire than 
was permitted in earlier times, for although the form of the dress was the 
same, they wore a variety of colours, and ornamented their tunics and stolas, 
or gowns, with fringes flounces, and elegant borders woven in the cloth. They 
endeavoured to improve their beauty by rouge and patches, and bestowed great 
attention on the arrangement of the hair, which was subject to changes of 
fashion. About the time of which we are now speaking, it seems to have been 
the mode to curl it with irons, in rows one above another, to a great height, 
and were kept in place by large pins of ivory or gold, the back hair 
being tied up in anet. Some adorned their heads with strings of pearls, others 
with garlands of flowers or coloured ribbons ; and every woman of rank had a 
female slave, whose sole duty was to dress her hair. 

Their mirrors were made of polished steel or brass, 
glass 

Phey used parasols 
lady was held over her by as 


sides of 


rooms 


mosaic 


these 


a few only being of 


abroad, as a protection from the sun ; 
unless 


but the parasol of a 


lave, her suitor chose to perfurm that ser- 


vice, which was considered a great mark of attention. 
Murray's Home anp Cotoniat Liprarny. No. XLT. The Sieges 
of Vienna by the Turks. John Murray, Albemarle street. 


Tuts is an admirable translation of a most interesting German 
work of R. A. Scheinmer ; indeed, it is more than a translation, the 
author of the volume before us having added much information con- 
cerning events and persons connected with the history of the period, 
to the German original. ‘The work opens with a rapid sketch of the 
wars and conquests of the Sultans after their taking possession of 
Constantinople, and ends with the final defeat of the besieging army 
under the Grand Vizier, Cara Mustapha, by John Sobiesky, King of 
Poland. ‘Lhe portion of the work referring to this last- mentioned 
lero is the most prominent and interesting, and it refers to events, we 
believe, very little known. We recommend the book to our readers 
as being both instructive and amusing. We must not forget to 
notice that it has a tasteful and appropriate motto from R. Monckton 
Milnes’s “ Palm Leaves.” 
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Art, &c. By JOUN 
Art. David Bogue, 


1 Tue Year-Boox or Facts 1n ScieNce anv 
Times, Author of the Arcana of Science and 
Fleet street. 

Twenty years have elapsed since Mr Timbs commenced his record 

of Science and Art, and in that twenty years he must have witnessed 

| and recorded a prodigisus number of marvels, the first germs of 
mighty improvements, which, having subsequently become incorpo- 
rated into our daily knowledge, have “quite escaped the recollection of 
other men. What a storehouse, how curiously filled, must be his 
head. it may perhaps be likened to a curiosity shop. Another 
man’s head must be to it as the broken colours by the prism to the 
multitudinous forms and tints of the kale idoscope. The subjects are 
flung together without much order, except as “ ‘The Mechanic and Use- 
ful A Arts,” placed under the heads of Natural philosophy, Electrical 
science, (as if that and the following were not natural philosophy,) 
Chemical science, Natural history, Geology, and Physical 


geography, Astronomical and Meteorological phenomena. The 
head that contains them must be one of the choicest speci- 
| ° . . ° ° 
| mens of natural history, could it be but duly investigated, 


anywhere to be met with, Nevertheless, though Mr ‘limbs’ 
book wants method, and contains something which requires correction 
—as, for example, a showy eulogium on the Zerrible steam-frigate, 
published when she was launched, and which experience has ascer- 
tained she did not deserve, it is a pleasant collection of various 
things, most of which are deserving to be held inmind. It hasa 
| portrait of M. Verrier, and an account of the great discovery of the 
| ye ar, the new planet. Ithas rather too many accounts, however, of 
papers read before public societies, which very often tell nothing but 
the ill-founded opinions of men more anxious for present notoriety 
than the solid and enduring fame of public benefactors. <A yearly 
record of facts, the discoveries of each generation, year by year, 
with the progress of opinion consequent on these new facts, would 
be, properly executed, a most valuable book. Mr ‘Timbs" work, 
though a useful collection, does not come up to this standard. 





BOOKS RECEIVED. 

A Review or RAILWAYs AND RaiLway LEGISLATION AT Home 
By SAMUKL Suaken, Jun W., Pickeri ng, Piccadilly. 
CaBINET History oF ENGLAND. Vol. XXII. 

street, Strand. 

Bacon : his Writings and his Philosophy 
Being No. 113 of Knight’s Weekly 
Strand, 

IntsHh IMPROVIDENCE 


AND ABROAD,.— 


Tus C. Cox, 12 King William 


Geo. L Vol. 


Cox, 


Ill, 
King William street, 


By 
Volume. Cc, 


CRAIK, M.A. 


against the Government Projects 
Taxing 
James 


being a Remonstrance 
and Suggestions + aie h the Irish Poor can be fed, &c., without 
lish Industry. Aw Ex-MEMBER OF THE BRITISH PARLIAMENT. 





preparation; the best mode is to drill the seed, and the land must be made very 
we 
E. W. M.—Reports of the evidence taken before committees of the House of Lords, 
aa being printed for saie, are only to be obtained from a peer. 
ERRATUM.—In the notes to our corresponden:’s letter on the Dacea muslin, instead of 
The 
read, 


the words, 
cotton fibre,” 


moisture hasa tendenc y to increase the tortuous nature of the 
“to decrease the tortuous nature. 





Che Bankers’ Gazette. 


BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuant to the Act Tihand 8th Victoria, cap, 32 
on Saturday, the 13th day of February, 1847 :— 


ISSU . DEPARTMENT, 


» for the week ending 


Nates issued serccocrecessessses 25,47 f ,265 | Government debt...... 
Other securities...... 
Gold coin and bullion 


silver bullion...... ° 


L. 
+ 11,015,100 
2,984,900 
- 9,930,684 
« 1,540,581 









25,471,265 | 
Y_KING DEPARTMENT. 
L. 
Proprietors so evccccvcccccceces | $,953,000 
Rest é0086 « 3,671,409 
Public Deposits ( (ine luding Ex- 
chequer, } 
missioners of National Debt, 
and Dividend Accounts) ...... 
Other Deposits... 
Seven Day and other Bills . 


25,471,2€5 
BAN 
L. 

Government Securities, includ- 

ing Dead Weight Annuity a 

oe S 071,256 
ecco 5,447,900 
327,844 





01,987 





Other Securities ...... 
Notes .. 
Gold and Silver c oin. 





sorerece 
298,594 
9, 329,852 









15,562 








Savings’ Banks, Com- | 
) 


33,748,417 
ruary, 1847. M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabilities. 


L. 
Croulation ine. Bank post bills 20,619,497 | 
Public Deposits,........++ 


33,748,417 





Dated the 18th Fel 


Assets 
Securities .....se.e0 26,620,243 


12,299,109 





5,298,594 | Bullion ... 
9,329,852 


Other or private Depusits ....0 








38,919,352 
as slated in the above accounts 


The 


halance of assets above liab ilities t be ing 3,671,4 9, 


under the head KEST. 


Tue above accounts, compi ared with those of last week, exhibit— 
£53,338 

630,356 

147,087 

810,152 

11,372 

20,723 

99,093 

FRIDAY NIGHT. 

Tue Bank accounts, made up to Saturday last, exhibit some fea- 


An increase of Circulation of 
An increas¢ > of Publie Deposits of . 

An Increase of other De —* Of cece eves 
An increase of Securities of.. 
An increase 
An increase 
A decrease of Reserve of . eeeeee 











of Bullion ici 00 seceesece cence 
of Rest of.. 060 sovgeeces 


one eee reteneenerereee 


Be gainst th rovernmen -rojects, 
Eng ie 
Ridgway, 169 P Licoailiy. 
How To R&-cONSTRUCT THE INDUSTRIAL CONDITION OF IRELAND: a Letter to Lord 
i John Russell. By J. Warp, Esq., author of “ Railways for the Many,” &c. 
Smith, Elder, and Co., 65 Cornhill 
To Readers and Correspondents. 

M. G. C.—The mode of growing flax may be picked out of Mr Warnes’ somewhat dis 
cursive book. There is also a more succinct account in the 4th or 5th volume of 
the Journal of the Royal Agricultural Society. The present is the season for 
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tures of considerable interest. It will be observed that the in- 
crease of public ¢ de posits 3 1S very col usiderabl!e, being 630,356], 
though in the corresponding week of last year this sum was 


684,435/. There is also an increase of private deposits of 
147,087/. But one of the most important features 1s, that while 
there has been an increase of securities during the week, which 
we will presently show must have consisted exclusively of bills 
discounted, to the extent of no less than 843,132¢, yet the circula- 
tion has only increased by 53,338/; making an entire circulation, 
including Bank post bills, of only 20,619,497/, against 21,071,5$2/ 
on the corresponding day of 1846. 

The large increase of the securities shows that the Bank had, 
ag was generally believed, au unusual application for discounts 
during the week to wh-ch these accounts refer. During the fort- 
night comprised between the returns published on the 5th of Feb. 
aud those above, the amount of bills held by the Bank has in- 


creased nearly one million, while the amount of Government secu- 





rities has diminished 620,632/., thus— 
SECURITIRS held by the Bank. 
Feb. 5th This day 
£ £ £ 
Government debt..... ee 14,000,000 ... 14,000,000 
I 12,722,619 12,101,937 decrease 629,632 
14,106,072 ... 15,071,256 ... increase 965,184 
Total securities... 40,928,691 $1,173,243 ... increase 314,552 


The total amount of securities held by the Bank include those 
which represent the proprietors’ capital of 14,553,000/, which is 
always deducted when speaking of the amount of securities 
held by the Bank, and as in the old form in which the Bank re- 
turns were made. From these accounts it appears that the 
Bank is disposed to employ a larger portion ot its funds in bills 
of exchange than in Government stock, the former being a much 
more legitimate and a safer banking security than the latter. 

Of bullion there is a slight increase, to the amount of 11,3722, on 
the whole Bank account. The Issue Department, however, shows 
some decrease in gold, but which is more than balanced by the in- 
crease of coin in the Banking Department, thus :— 





Gotp—Issue Department. £ 
L ith TIL. «: cncisinatinienusinsaaiaaiintiieniaiinieepeeiabananiiiiieinie wae, Qe 
“His WEEK. ..ccccceeee eee erceccrcececccevecesccsesecoccessccecsece 9,930,684 
OND es diatica tee iidinnie eatesdeceeeses 33,060 
SitveR—Issue De partment. £ 
Last week...... piedendihieh denaiesesinesiaeineeibbeaneodane 1,540,581 
This week ....... oevences cocgeccce cnceneceocncceoseresecotensces ceseee eoveee 1,540,581 
Coin IN THE BANKING DEPARTMENT. £ 
SG SIREN i cncnieinienimiieaianinaian sinbionoutatalanabedes dinsstmmnihaie ‘ 783,412 
UND WOE oie 0s sixcctcecsncvses 0 cteves cxccns ensgnneeniace eee 827,844 
Increase...... eveccecccacccscccoecoscencces sesescecee 44,432 
Res UME. £ 
Decrea‘e gold in issue department;......ceceseresses eecccecescosece 33,060 
Increase coin in banking departinent.......ecesereeees eecececes ces 44,432 
Increase in the whole......ece . cesses secceeseo eee 11,372 


To all appearances {the drain is {arrested for the] present. The 
accounts from St Petersburg advise a fall in the exc hange upon 
England to 40 1-16th to 39 15-16ths, at which rate it would no longer 
have a profit to transmit bullion. Large arrivals of bullion had taken 
place at St Petersburg. From the Un.ted States too, the steamer 
brings a higher rate of exchange, although, at the time of leaving,a 
downward tendency had alres dy again shown itself. ‘The first effect 
of the intelligence that a considerable shipment of gold bad arrived 
by the Hibernia, was to raise the exchange to 1063 to 106%, but before 
the departure of the mail, bills have been again negociated as low 
as 106 to 106}. 

A very general impression prevails that the cessation of the drain 
of bullion during the last fortnight is an evidence that the pressure 
which was apprehended has passed over, and that the money market 
will now remain easy. We have no reason whatever to change our 
often-expressed opinion on this subject, and on the contrary, all that 
we see passing around us tends to confirm it. Even the large con- 
sumption of sugar and other commodities which is now going forward, 
and which gives a life and briskness to commerce, calculated to dis- 
pel any fear of money pressure, is to our mind the surest evidence 
that our estimate of the future is correct. Those large sales be- 
token an unusual consumption, which it is certain does not exist in 
our manufacturing districts, but which is chiefly promoted by 


railway undertakings, which create nothing to eee in pay- 
ment of the commodities thus consumed, and of which 


the importations will continue increasing, while our exports are 


decreasing. It is true that a considerable export of iron is 
going forward, as well as of indigo and some other colonial 


products, but not to compensate for the decreased amounts of our 
general exports, much less to represent the increased amount of 
our imports. Let us look to the influence which the same causes 
have exerted during the last six months. Going back to the 22nd 


of August, just six months ago, we find the following comperiaee 4 — 
a 15th, Feb. 3th. 





Bullion ...ccesercccevese « £16,945,495 — ..cccccsccocccsess £19,209, 105 
Bank rate of discount ... Spercent. ase. 4 per cent. 
Exchange on Paris......... 26.7% 25.60 
_ Snag 13 143 13.9 
Consols...... 000 954 ee 91 


Now, all the reasons ‘which existed in ‘August for a fall in the ex- 
changes, a drain of bullion, and an increase in the rate of interest, 
exist now to as great or even a greater extent. Railway expendi.ure 
will be greater, and the importation of food and other commodities 
will be larger during the next six months than during those just past, 
while there is no appearance of any material increase to our exports. 
However, the great change which we have just indicated, as having 
gradually taken place during the last six months, in perfect accord- 
ance with the principles which we then laid down, and the views we 
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And so 


enforced, has been unaccompanied by any pressure or panic. 
+! 
hat, 


healthy is the state of business, so free from undue speculations, 
except from unforeseen political causes, while we look for a further 
increase in the value of money, we do not anticipate any violent crisis. 
But this will be averte2 only by a continuance of the great caution 
and prudence 





which has latterly characterised all the commercial 





transactions of the country from the Bank of England downwards. 
Public securitics have shewn a tendency to advance all the week : 
Consols, which opened on Monday at 903 to 91, had graduaily ad- 





vanced, until they were quoted to-day, about the middle of bu 
at 91§ to 4, when suddegly a strong disposition was manifested 
understood to proceed from influential parties, which caus da de- 
cline of é per cent. ving off at 902 to 91. This decline 
was attributed to two causes; first, a rumour prevailed that Lord 
Normanby had left Paris, and secondly, that the Government intend 
on Monday night to propose aloan. From our own information we 
are enabled to say, that there is no truth in the rumour of Lord Nor- 


5 consols lea 


manby’s having left Paris, although our private letters received to- 
day from well-informed persons state that M. Guizot has no inten- 


tion of 1 With respect toa loan, we sre disposed to | 


lieve there is a probability that Lord John Russell, whom we 
stand will make the financial statement, will on Monday night proj« 


Sievning 


unacr- 





this as part of his plan for meeting the expenditure in Ireiand. Uj 
to arecent date, we believe the Government did not intend to pro- 
pose a loan, but we are now induced to believe that that intention is 


altered. 
favour- 


whol 


notw i 


On the the present state of the finances are very 
able, for. hstanding the enormous expenditure during the | 
six months in Ireland, the balance at the credit of the Govern- 
ment with the Bank of England, was, on Saturday last, 5,298,594), 
against on the corresponding day of last year; making 
difference of only 440,2792. ‘Ihe Government calculate upon a ver} 
greatly-di expenditure in Ireland, under the relief 
mittees, as compared with the present system of works 








5,738,873 
minished i come- 
but on th 

} 


there is much reason to believe they wil! be disappointed. 
For? Feb, 1¢ For Hamburg and Holland tl 


GN EXcCHANGES.—Tu 





best quotations of obtained; Belgium and most of tl 
Italian places, on th sold better 

Friday, Fet of last post are maintained, and no alteration 
whatever has taken plac« 


Srr,— As some of yc wish to know how the Comparative Ex- 


ur readers may 











changes are ascertained, particularly those between London, Hamburg, and 
Paris, | send you two or three short rules on the subject, which are at their s 
vice, if you think they deserve a place in the Economist. I am, &c 
Feb. 16, 1847 J. 5 
HAmMBURG.—Gold is sold at Hamburg by the mark of Cologne, wl 

tains 3,608 troy grains At the Mint price of standard gold, viz., 7 
per oz., a mark of fit old will cost 311 18s 63d. Hence the following proj 
tion, the price Hamburg being 4324 per mark, in the # 
mist of the 13th 

d m.b s m.s 

63 432 20 =: «13 83 
And the exch at Hamburg on London at short being 13 » we hav 

sch m.t 


13 43 4 1°88 nearly, per cent, dearer in Hamburg than in 


London 








The above calculations are tedious in the working, but the following rules ai 
short and correct Divide the marks by 32, which will give marks ld one 
to the remainder, if any, and the half of this sum will be the schillings, of whic! 
16 make mark I 1 the difference per cent, multiply *47 by the differenc« 
between the ascertained and the actual exchange in schillings, the product will 
be the answer. Thus 4 divided by 32 = 13:164; to the 164 add 1, and 
half the sum will be 8§, or 15 83; then 13-8§ — 13°43 4; and"47x4=—1°'8 
per cent. dearer at Hamburg than in London 


Paris.—To ascertain the Comparative Exchange between London and VP 








multiply 25 by 1 , add the premium, and divide by 1 Thus, when 

is at 10 per mille, 25°15 x 1010-1000 25°40. To obtain the difference 
cent., multiply the difference between the ascertained and t actual exchang 
by i. Thus if the actual excl it Paris on London at sh ! , tl 
25°40 — 25 nd x 4 10 per cent. dearer at Paris than in Lond 





Ir will be remembered when, in Nov., 1845, the Times published 
the fact that the Government had determined to repeal the Corn 
law, with other most circumstantial information as to the time when 
Parliament would assemble, the Standard and the Morning Herald, 


considered themselves the organs 


tirade of abuse against the 


which had previously 
of the Government, commenced a 
Ministry, charging them with a breach of Cabinet which 
they were bound, by a solemn oath, to keep. The malignant 
imputations of those papers, piqued and disappointed that a 
contemporary had been more fortunate than themselves in being 
able to make this announcement first, continued for several months ; 
but who, we would ask, ever for a moment, really believed that 
any one of the Cabinet Ministers was justly chargeable with the 
breach of faith imputed to them? Or who ever dreamed that it was 
needful that such a charge should be denied ? When the Zimes on 
the 12th instant, preferred a similar charge against the Directors ot 


papers 


secrets, 


the Bank of England, in reference to some information which ap- 
peared in the Economist of the 6th instant, we considered that th 


coarse 11: 
did those against the Cabinet Ministers a year ago. 


putations contained in the Times, deserved as little notice as 
But the Jimes 


again returns to this charge in terms still coarser and more 
uncourteous, in the City article of this morning, varying the 


charge from the Senior Members of the Board, whom it stated 
last week could alone have communicated the information in ques- 
tion, to the junior members this week; and our only reason for so 
far gratifying the writer in the Times to allude to the charge at all, 
is entirely to exculpate every director of the Bank, as well as every 
other officer of that establishment from having made any communi- 
cation to us on this subject, or from ever, at any time, having commu- 
nicated any thing which could be considered a breach of trust. ‘To 
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make this declaration, with respec! to the Bank directors, would ap. 
pear as unnecessary, as it was a year ago to declare that neither the 
Duke of Wellington nor Sir R. Peel had broken their oath ; and we 
only do so lest our silence should be misconstrued. As to wh ‘ther 
our information was correct or not, the 7imes has abundance of means 
of ascertaining hy the accounts of the Bank since published. Our | 
analysis of these accounts in to-day’s paper, going back to the 6th, | 
the fact. Having thus « xculpated 
rs of the Bank from all blame, and ourselveg 
aud showing that there is 


shows that we correct as to 
the Directors and Offic 


from a “a 


were 


fabrication,” LO necessity to 


“make confession to a fraud,’’ (singular terms to apply in such a 
S Ss a . o * a 

case), we must leave the Zimes to emulate us in obtaining by fair 

and honourable means, information as carly and as_ perfect ag | 


possibie, As to the implied charge, as to the means of obtaining 
our information, we are perfectly willing to leave that point to the | 


character which this journal has always sustained, and with an 


assurance to our contemporary, that our time is too valuable to 
search for “ eaves droppings,’ as our Contemporary expresses him- 
self. But for the Times to lecture any other journal ag| 


¢ 


0 the means of obtaining information is truly a farce; a paper 


notorious for having used upon all occasions the most unscrue | 
pulous means of obtaining information. Not many years ago, a| 


Select Committee of 
inquiry. It was vot 


be strictly private, 


the House of Commons was sitting upon an | 
d by the Committee, that the evidence should 
and that no member should communicate it. Re. | 
porters were ,excluded; but still the evidence oozed into the | 
Times. On one of the « ays a person Was discovered sitting in a corner be. | 
hind the lle was called up, charged before 
the committee, and examined; he turned out to be a reporter of the | 
Times, and question(d why he was there, stated, that he at- | 
tended by order of his employer, who (a proprietor of the Zimes ), | 
was himself then sittin 


» OF cours 


Witnesses, taking notes, 


whe 


gas amember of the same committee, and who 
ision that the evidence should be kept se- 


ceétwwoing that evidence, | 


| 
| 
ould | 


had been a party to the de 


cl ! * The conductors of the Times, at the time of 7 


hefore a parliamentary committee, must have known that it ¢ 


j ; 


l have é ( nie f t a betraya of rus and cons nent] 
é y a 4 ) } wequently, | 
; yY COUrSE ¢ s ent with rectitude was lo reject ils use and Te€- 
, J | 
pr é i} guilty parly, (and his accomplice, the ] roprietor } who could show | 


acce} table,”’ 


f she uid 


that it 


admit, 


them the indignity « 
> (imny 
Wholly without any 


and num 


Supposing 
roiuent, 
ground, we apply to its own conduct, on the above | 
occasions which we could quote. 


prove 


Liiis anguaye we ) addressed by the Times to us, 


rous othel 
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MONDAY, Feb. 1 rhe English market has again presented a somewhat improved ap- 
a ( bette vices fi P ( l 1 ng 
r T nton Sit price { itu iy, l n | 
\ I t 4 9i,Vv na re-actior »k ct ng 
t her rise e « marke ind t eft off 90 raf money, and ( for | 
ea ] r closed 91g t c 1 a-q er per | 
< s 2 8 ana | ia bonds, &st I 1 In the Ex- | 
1 reva itha ent ove 
i ea he rate « st torda y quotation was ¢ to 8s 
l i re es V me oon, the dealers havi | 
re freely i ( ppe I English cks The | 
s gy VEY bra at So vlex i ri y 22; andt t nt, | 
igues 1 at 3 r n t At . > v per | 
i-f € nd at 24, for th cc t; passive t he three pt its 
y, at for the acce at 35; Dutch two-eand-a-lialf per ce 5a; | 
i ( * ates i 
I UESDAY, | l J 1 marke this mornirg a u 
a I é pr st ay il irs i of consols sv to 
m w h theyr i 3 No reaction of any importance took plac he 
teri 8 they leit off 90} to for money, and 90§ to > for the 
( cents closed three anda rter per cents 8; 
gv anne 6 to 1 I stock, 2494 ; India bonds, 8s to 14s premium; and 
South $ W Luitie e vert t ca in the Exchequer bi ls, dated 
n Mar 1846, and a uncing ention of government not to renew them on 
st ida y s t 1 part n the n ey market by surprise, 
ne yar pat i e rate would ber to 2d ri rst 
efit quot ( ! s disco ut the government broker, in bis 
1 rf 5 Fund, havir fered to take Excl ( par, 
l I t } hey became somewhat firmer and we irked 
4 u ] we muc tint 1 I $ 
nderw t i r,?7 hie al wards t , ue 
s t It i { r l ul Be ; small at 56; ¢ ada 
| - j iwuest f I ‘ $ lat 58; Russian, ‘or the account, at 
112: Spanish thr per « tsats5i; Venezuela at 384; and Dutch four per cents cer- 
t s at rt u iness tran ting in the foreign exchanges still con 
tinues limited W é f Holland and Frankfort, fur which the rates were 
gh re ration worth noticing since last post 
i pay, Feb . 5 fluctuations hay aken pla to day in the English ar- 
ym tl wl ed firmness, Tl opening rice of Cousvuls was 91 
=, fi which, ow ng t s 50,0001, they receded to 90; Before the close of 
ness ever, a marked ( ecurt and they left off 91g to4, and for the 
Ar ac 91% bt ~ B st c ¢ ed 203 to204; reduced three per cents, 914 
three-and-a-quarter per cent, 93 t ; long annuities, 9 9-16 to §; India stuck, 
| and =Ex« ucr | s 8s prem Nothing of consequence oceurr 1 the 
foreig 4 s y more in half-a-dozen ba ins having been conciuded 
u it the day. Under the rcumstances there was very little alteration in 
¢ I ( i—!] i ts Mexican, at 223; Portuguese four 
ver cents, at 35: Spanish three per « s, at 394; Venezuela, at38$; Dutch two-.nd-a- 
ilf rcent ithe four per cent cert ates at 922 
Fripay, | l ive been higher again to-day, and consols have been 
1 sent tra \ ie % for time At the present time tlie 
I mat 044, being a rise ; and Indi 
a-quart per « tS aie Yog to ~. Exchequer 
( s B st operations, the govern- 
t ( luc ‘ nts, at %1 or the reduction of the | 
t n ( I quarter per cer t 95g, for the savings’ banks loney 
contin easy in tl LSe he foreign bonds have bee lull, but there is a some- 
at m irket f Spanish, t ve per « ts being he'd at 254. Portuguese four 
er cents hav ealised 34 to §. Mexican bonds are 22 Dutch two-and-a-half per 
ents a vorth 3 
COMPARATI EXCHANGES J premiun dat Paris 10 per mille, which, at 
the En n e of 34 17s 1 r oune s d gold, gives a xchange of 
25 40 i the exchar at Pari Loudo l being 25 274, it follows that 
is 0.59 cent ire i l than I By advices from Ham- 
3 ark, which, at the English mint price of J/ 17s 104d 
inda Zz grive in ¢ I ge of 13.83; and the exchange at Hamburg 
0 lon at short being 13.6g, i ws at gold is 0.70 per cent dearer in Hamburg 
anin London. The urse of exchange at New York on Londonis 106% per cent, and 
: par of exchange between England and America being 109 23 40 per cent, it follows 
that the exchange is 3.05 per ¢ igaimst England; but the quoted exchange at New 
York being for bills at 00 days t, the interest must be deducted from the above 





difference. 
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. » Def per Cer eve “ oe exte 1e agric reliec rovisiOns, ural iol 
on k Bond: 4 Z “ coin os orate to coe | (1883 str ‘1 nsive and " - ultural | a Upon 1B usual , and the failu districts 
Mexics nds 1824-25 : ee . eee —_ _— ah aa a ¥ Kiny : serious . irers, are — year a , re oI 
Diu wae ) per cent 18 per cent sd eee oe = «194 1 eee . st: imation exception al distress. Th are causing at thie the mean the 
ma » 4610 ooo A eee Qo )¢ on . are . 1e ‘ « t alls . 
Peruvian Bond oe. a materials ee rye hee -ge immedi s fassaasate: ae ae 
tugue 8, 6 per < one 22 of ee ales i ae ' als, and tl ys, anc tl ately c s which fi , } 
pe Bonds, 5 cent ., 52 ; eee - a Lhe ge lose 1e preps Hy connect uch fort 
0 ’ ° id on a . neral ¢ onnec : paratio ed wi na 
ete per cent sn 2232 son any sign al ace ted w n of ith tl 
4 a “a ove 223 {2 ny sign - ounts ; ith aes the r ec 
p Ditto on cent a : eos - ‘ 224 2 aidea oe of improve “4 from the mar = shipping — ond rome 
mesian | nities, 1885 sai wi ond . ons lerable order mer ‘ anuk erest ther 
Spenah we gg ) ; os a eve : 94 printed ahora have “ although it vcturing distric | ‘d 
anish Be » 1822,5 p ce . oes “" 35 was ons een ms is unde ; 21S ¢ ‘ 
Ditto nds, per YY nt,in £ sterl woe! ene , eee as prohibit oa an article received fr iderstood tl _ not show 
Ditto ditto liv. from Nov ‘teen 112 om 5 4. spring busi ory. The the duty rom the U iat some ec 
Ditto ditto ditto oa 244 ton” 112 343 5 isiness as bei accounts fr y onw hich. 1 united State n- 
Ditto Pa citto ditto a eee . ove eee ry were eing very pr oo the Unit d inde the ] . for 
itt erred oe 6 vse pe : HEC res nt 
yaitt 5 per cent 8 oe oe vee | ae CORN T the 
Dit 12142 p ent Spanish Bo o 7 j ad On Mond RN TRADE F 
Jitto per cent B 1 Bonds eee . one mday, at E FOR’ | 
Divide Deferred onds. oe ie < i eee | 889 wth am y, at Mak I Oe R THE ; 
Bel idends oni oe une ove 7 eee fecte 1 ‘ dlerate eons sine, the — ae VW | E <> 
gian Sc he above ; ee Ls = wie ” 4 ; —s ‘ by the juantity re was a fai JN. } 
r f f 
D ip, 24 oye ove tee 7 as mand sudd y from Kk air si | 
Datsh 3 Bonds, 44 per cent ‘ein Lundon. i 4 | earl at an adva en change it th ex; and enPely of wheat 
ch 2 5s, 43 per c eco - ove Ng et arly cle nee of 1 the , althoug! eat fr . 
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to 4 Exch 5 ove * eee ipme was eft 3 per phere tl ondit oy, 
Ditt per cent C ange 12 oes eee on maul nt, the | ected; qr ont , there was ion Was 
=e 24 mere ertificatn aulldere 68h ‘ee jnicker the aie: . eaaliebte the gre he rates of 19 a good sti as af- 
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limited, but the high terms asked by holders somewhat checked the demand ; 
still the sales made were at an enhancement of 2s to 8s per qr for all fine 
qualities of malting, whilst for choice parcels adapted for seed, a greater ad- 
vance was realised. The receipts of oats consisted of 2,548 qrs of English, QUARTERLY SA LES OF INDIGO, 
101 of Scotch, 7,036 of Irish, and 904 of foreign; the sales effected were con- | 
fined principally to the consumers, who supplied themselves at the rates of 

that day week. Beans and peas were taken slowly, and the little business | noon. The following account of the sale is from the circular of 
passing in these articles were at prices in favour of the buyer; parcels fit for | Messrs Fry, Griffith, and Co. 
sowing realised quite as much money. Indian corn was held with much ° 
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Tue quarterly sales, which commenced on the 9th, closed this after. 





firmness, and floating cargoes met a steady sale at full rates. The quarterly sale of indigo, consisting of 9,494 chests, commenced on the 
At Liverpool the arrivals of wheat consisted of 550 qrs coastw ¢,4,650 from ith instant and terminated this day During the progress of the sale 1,047 
the United States, and 2,000 from European ports ; and atthe market on Tues chests were withdrawn, leaving— | 
day there wasa good demand at an advance o! 4d to 6d per 76lbs on the prices | ; a ; chests 
of that day se’anight. The supplies of flour were 2 sacks from Ireland, 1,79¢ Beng we lg staea cD noe 
i 641 
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rls from the United States ; the sale was dull at an en- 
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f 
hancement of Is to 2s per sack, and 2s per barrel ; sweet western was offered 3 a coadiigenberseaaielil jubeutulbcaiin ee Laine 250 | 
| at 448 per barrel. Barley realised 1s to 2s per qr more money, whilst | s Ma huioa eek ce i a a eae 218 
and pes taken slowly at rather lower rates. Oats were in short su; 8,447 
ply; still de was slow at last week’s enrrency. The receipts of Indian In the array nts made in October last for the better regulation of the 
corn were 21,442 qrs of American, and 2,038 of foreign; prices were 1s to quarterly sales, it was provided that the first saie of the year should take 
2s per cher, but the trade was not brisk, United States were held | Place in the present moth rather than in January, as formerly—leaving an || 
at 74s to 75s. Indian meal was Is to 2s per barrel dearer, prices ruled from interval of four months, generally the 1 t inactive of the year, between the 
| 34s to 35s per barrel. rhe exports to Ireland ft m that port durit yr the weck Octobe 1 the Fe lary sales ris arrangement had the effect of giving 
|} were 4,708 qrs of wheat, 168 qrs of barley, 158 qrs of rye, 652 qrs beans, 4 strength and firmness to the market, and the sma}] influence which the intelli- 
qrs of peas, 12,676 qrs of Iudian corn, 8,592 brls of Iudian meal, 268 loads nee of as t supply from Bengal and Madras had upon prices in the im- || 
of « tn , 564 sacks, and 14,422 barrels of flour. mense and ill-concerted sale of October, facilitated the negotiation of large con- | | 
At L 3 tl irrivals of wheat were only 4 ars: still the trade was tracts in the market in November and December, and a few in January, at 3d to | 
j slow, at a ivence of 28 per qr on th rates of tl t dav se’nnight verage, id per lb hig! than the establis lc ney of October; not less than 1,706 
}| 708 64a « 2,116 yrs Bartley was in fair request, at 3s to 4s per qr mor chests wel thus disposed of I vera qua y of indigo sold in the 
|| money. Oats i beans were without change in value Januar tiles for s ears has been 4 chests, and it was considered doubt- | 
i On Wednesday, at Mark lane, the fresh arrivals of lerain were smal! ful whether a market, which had been so well supplied, would sustain its value |} 
}} At the « mencement of business, wheat was taken rather slowly. but to- throughout a sale of 9,494 chests, at a period when the high prices of provisions |} 
war's the close of the market, some large sales of forcign were made at fully in allt countries of Europe, and the embarrassed state of some of their |} 
M lay’s ¢ irrenev. Barley brouglit former rates, and b ins and peas we finances, held out little prospects of improving trade The result must be re- || 
| held at quite asmuchmoney. Oats were dull sale, at rather lower rates, ceived as a favourable indication of the wholesome state of the consumption of i 
j At Glosgow there was a large attendance of town and country buyers, | this articl From the commencement to the end of the sale a steady competi- 
j and busine had become very animated, although the inc ry was some tion has enabled the proprietors to di pose of &,f chests, (in luding 300 chests || 
}| what checked by the high pretensions of holders ; wheat was is t 28 per of the withdrawn parcels, the largest amount ever sold at this season of the }} 
|} boll, and flour 2s per sack and barrel higher Barley was searce and in de- year In this, speculators have given no inconsiderable assistance, having 
1} mand at 2s per 320ibs advance Oats were 1s per boll dearer, whilst |} taken about 1! chests; the export houses , of which 700 or 800 are for 
|} meal was in good request at a rise of 2s to 8s per load for clioice qua- | Russia, and the home trade 3,/ chests Phere are 750 chests bought in | 
| lities Prices may be quoted as under :— 
There were liberal supplies of wheat from the farmers at Edinburgh, which Per |b Per Ib. 
sold slowly at 2s to 3s per qr improvement on last week’s currency, whilst at . ss , s. d. 8. d.| . . s. d. 8. d. | 
Leith there was a good business done in English and foreign during the ee ne Vi ss © otc 01 Ona a at ae : ; : : 
week, but sales were with difficulty made at 1s per qr advance. Zarley | “Red V ‘a te tae eta. aaa heh cies 4 10 
| and oats were Is per qr dearer, but beans and peas were without change. :o2 6s MIGAING ..:ccccccccee 2 9 S$ 4 
| The averaves announced on Thursday were 71s 7d on 78,850 qrs of | | imme: Ce OFdinary ...ceve00- wo 2 © & 6 
wheat; 51s 10d on 54,790 qrs of barley; 32s 8d on 29,309 qrs of oats ; i CFECLIVE «reece. ow 4 3 4 5] Kurpah, g00d........0.-se000 3 9 4 6 
| 568 8d on &9 qrs of rye; 53s 11d on 9,371 qrs of beans, and 56s 1ld on 2,194 ; 10 : : | ae BERG, one cee ccsececes . ° . ; 
¥ ) } ( NATY coorsrcceccescs « . 
| SF of peas. é sd ordinary ss... er eS ee a ee Jumma oe | 
| There was a large supply of wheat at Birmingham, and sales proceeded | very ordinary and bed 2 ey IRE i 1 7 
| very slowly at the rates of that day week; average 76s 24d on 2,973 qrs. Compar d with the October sales : 
| Barley was 2s per qr cheaper, and beans were in favour of the purchaser. Good and fine qualities .. 4d to 6d per Jb higher 
The averages of wheat in the neighbouring towns were 75s 4d on 287 qrs at WR IGAIIMg.....2.. ccccsccsccccccccccceccrecccescccccnesseccoss OM _ 
Gloucester, 72s 44d on 517 qrs at Worcester, and 72s 53d on 507 qrs at Consuming and Oude ...c.eseveegeeeseeceees sees 2d to 3d —_ 
W olverhempton. r Madr ASeeesesen cee nsreneeens ove eos 24 to 3d — 
At Mark lane, on Friday, the fresh arrivals of all grain were small. The KUrpan sooserseereessreeeerserersresseens ae 2d to 3d 
trade : r English wheat was steady at Monday’s currency, and there was a oo i 
good demand for foreign at full rates. Barley was taken slowly at former nor 52s ‘ ‘ — sane ata tn 
| terms. Beans and peas were dull, and prices were the turn in favour of | AMERICAN COMMERCIAL INTELLIGENCE, 
| the buyer. Oats moved off slowly, holders refusing to accept less money (From the New York Express 
The London averages announced in Friday's Gazette were :— THE late news from Europe imparts new life to markets, and we may look for a 
i Wheat 6 a a at 8. ‘. livelier trade in the southern ports than we have had for some years past. At 
aslenw ‘= ca ss Ss 0056 , 57 the north, shipowners bave received freights that will long remain without a 
| Vats | a a a as a 5 S01 331 parallel. In the early part of the season, at the southern ports, freights have 
i Rye eae ae oa Ea oe 81 56 1} ruled much higher than at present, but all things now indicate another ad- 
| Beans ove eee nn ove om 1,945 54 0 vance, and a permanent high rate for the remainder of the season rhis im- 








634 60 0 pression is sustained by the list of ships in port at the leading southern cities, 


Arrivals this Week. and by the accumulation of stocks beyond the bulk of former years. The figures 









































—" — fg wy ke upon this point stand as follows, and are the latest received from the ports 
English ... wos RFDD... neces BOD. seisns S10 atoms 1,550 named :— 
Irish .. a ey. ee ae eee, re VESSELS IN PorT. Ships. Barks. Brigs. Total. 
Foreign ... ae a ee ee oo AR oe 1,450 bris Ne@w Orleans...cccccsccsseeeee LIM 44 ceccee G3 cecece 218 
Mobile  .cccccccccceseess ecceee 19 — wevoce ZT scccce BE cenece 43 
WEEKLY CORN RETURNS. on a ae ea | 
es From the Gazette of last night 366 
} | j - At New Orleans, last year, the number of square-rigged vessels was 43 greater 
Wheat. | Barley Oats. Rye Reans. | Peas, than this year at the same time At Charleston, the present number is made 
| } up of brigs, so that the effective vessels for foreign trade are reduced below the 
Sold....00qrs| 78,850 $4,790. “99,309 | 89 | 9,371 figures we have given. To show the amount of cotton that remains to go for- 
Le eas as ;_ ‘|’ *| ward, we give the stock at the four ports at the last dates. 
s a s 4d sda} sa] sd 8 Stocks oF CoTToN 4 1847 1846 | 
Weekly average, Fet ma 2 51 1 2 8 56 8] 5311 611 bales bales bales 
_ - ¢ 73 10 53 5/ 38 0] 55 9] Ka 8 57 § New Orleans 175,588 — cesses 132.998 0. 42,670 increase 
~ 7411 | 5511] 32 2] 55 3] 52 7! S6 8 Mobile ..... 87 15,041 decrease 
~~ 3 3 4 6, B81 2 661i 8 8 54 1 Savannah BG6,9B4 ceccce 5, BBH —acooee 41,149 increase i 
oa 70 3| 50 0! 29 6| 50 8] 49 0) S11) Charleston 56,339 eves 34,1BT orrore 22,158 increase 
_ 6610, 46 5} 2710) 46 4] 47 0) 51 7 are es = | 
iets nasi daatcaiatit tala ttare Matin eee ee Stock, Jan. 1847... 376,692 Increase in 1847... 90,83 
Six weeks’ average ...... wee, 7:10, 52 0) 31:1) 52 8] 51 4, 5411 | This, divided among the vessels at those ports, gives to each 1,029 bales, and | 
ee SS | | taking out the brigs leaves, of cotton, 1,200 bales each, which is more than a 
Same time lastyear .......... 55 3 31 4 2110} 34 2 35 11 36 11 | full cargo all round for the cotton vessels there. Cotton, however, has played 
erie nes Site po Pe eee | but a subordinate part in freights this year, and the great trade has been done 
ree in heavy articles. Nor is the late news from Europe at all calculated to change 
GRAIN IMPORT ED AND CLEARED FOR CONSUMPTION, the face of things. The cotton must go abroad, but the heavy articles will fol- || 
—. Return dated Custom-house, Feb. 16, 2847. __ — low it, in a bulk never before known. 
Wheat and Flour Barley. Amount of Duty. Lhe stocks at New Orleans show an excessover 1846 of 250,000 Ibs and 9,000 
1 linea i ae ae ; = > packages of bacon, 60,000 bushels of beans, more than 1,000,000 bushels of corn, 
Imported for cons, | Lmported for cous Wheat Barley more than 250,000 barrels of flour, 1,000,000 lbs of pork, and the other varied 
etnias Mics cenit ae a al i ai and Jarge increases given in the tabl All of these articles are those wanted 
Qrs Qra £ £ in Europe, and will begin to move off upon the arrival of the mail of the Hiber- 
Fore! M1 sevececevece 35,001 lot O42 } 2,727 3,670 nia, and produce in the freight market new vigour at advanced rates. Our sup- 
omen 1,760 ts | ue ply of vessels is made less this year by the use of them for government purposes 
39.76] 106.987 | 2727. +Be70 |)  . |. | inthe Gulf. The grain freights are fast absorbing too the small craft that carry 
ve — — — | the molasses of Cuba, so that when we are in the height of the sugar carrying 
Oats. Peas. Beans. Indian corn. | trade we shall see high rates paid there, to correspond with the rates paid for 
Norz.—Imported ......... eae a ; Q a e other articles. The excitement at the Exchange continues as great as ever, and 
Entered for cons. 12.210 : a Oe ‘ is only limited by the want of vessels All the corn at market has been bought 
Totalimoorts of the week......coccccccscess ove. up at a dollar, and contracts are made for delivery, at the same price, within 
Tota! quantity entered for consumy; qrs. the coming month. Freights are constantly improving, and the demand for 
Total duty of the week ending Feb | vessels is unabated. 
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the arrival of the Hibernia. 
ceipts from New Orleans and Mobile up to the 20th instant, with 807 bales from 
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parcels the advance of half a cent was barely maintained 
buyers appeared, and the sales ran up to 10,000 bales at full prices, the market 
closing up tight at the above advance. On Thursday the reached 7,000 
bales at an additional improvement of one-quartercent. Yesterdvy there was a 
good business done, and the sales were reported at 0 bales. About one- 
quarter of the operations of the last three days were for export, all the residue 
being on speculation. The sales for the week ending the 9th inst, were 10,000 
bales; for the week ending the 16th inst, 11,000; for the week ending the 23rd 
inst, 16,000 bales ; In regard to the extent of the crop, the 
opinion of well-informed parties here has not changed, and we still adhere to our 
previous views 

EXCHANGE has improved recently, and is firm 

FREIGHTS have advanced on flour 
the quotable rate 
tations 


The next day new 


sales 


since, 26,000 bales 


2s per barrel since the steamer, 7s being 
Cotton is taken in small parcels as light freight at my quo- 





Yor]. 





(From the New Ship) nq List, Jan. 36 
New York, Jan. 30. 
CoTton.—There continues to be considerable excitement, with an active spe- 
culative demand at gradually advancing rates 


to correspond with the closing prices, which are 


We have altered our quotations 
again fully half a cent per Ib 
above those of Wednesday last, and one cent higher than those current before 
Since our statement of Wednesday we hve the re- 


Florida, which make the total receipts 887,989 bales, against 869,877 to the 
same date last year, showing an increase of 18,112 bales 
our last reach 17,500 bales 

FLOUR AND MeaAv.—The large advance of western flour consequent upon the 
reception of the //ibernia'’s favourable advices, has not been sustained, owing to 
a disposition on the part of holders to realize at the enhanced rates; the mar- 


ket has in consequence become heavy, and prices may be quoted 12} to 25 cents 
lower . 


The transactions sinc 


Exports from Ist to 26th of January :—Wheat flour, 108,610 bbls 
PROVISIONS.— The excitement in the market for old Ohio pork continues, and 
sales are daily made at rapidly improving prices, the recent accounts from the 
west confirming previous advices of the diminished supply to be expected from 
that quarter. The sales, which are chiefly on speculation, consist of to 
4,000 barrels, at 10 dols 25c to 11 dols 25c for prime, and 12 dols 75c¢ to 14 dols 


3,000 


Upla ids Florida Mobile and Texas, 
| Tnferior secceeeers corse “= 10 —= — everevece _ O — — sesserece -- to — 
Ordinary «+0. 114 to none eovoocese 12 to 12} 
Middling ...-cseseeee 123 to 12 124 to 124 124 to 125 
| Good Middling 129 00 125 cccccccee 124 to 123 123 to 13 
Middling Fair ...... 123 to 13 123 to 1 l to i34 
Fair . i LDF £0. 188 ccccccces 13} to 133 133 to 133 
| Full Fair ...cc-cce BF 10 13 q ceccccece I é 133 t l4 
Good Fair cscceesooee 14 to 142 nor 14 to 144 
Fine sevcceceroeee none ° no none 
Bales 
| Receipts since tl Ist ins G ceccccccccccaccccccce coc cen ccccecossecccce 23,000 
| Exports Since the Ist IMStanit ceccceccecescecseeeesceserressees 10 ) 
Taken by 8] e! he Isti ant 10,000 
| Taken by speculators since the Ist inst 20,000 
| Stock 1M Cit Yrecccccccrsscscvcccercvcceccceses see sescceceseoscccece evecee $4 
Ar t on sale eee OOO eer ences cee ver eeeceseceeeserssesceneccoe ) 
| Receipts at ports of the United States sir Sept. 1 873,751 
Receipts at } f the United States at the same ] ist 
j VOCAL cccccccsscccces ee sevcceccscceresseseecececes ses seseuesssenseescecese Sif 7 
Receipts at ports of the United States at the sam 
| ye before ss... — a0ocesconcececsssocessee 0 
| Ex s fr the Ur States s b, 1646 cevacccoccecces 74,88 
| Exports t Wy 1States att t year 17 } 
] sf the 1 iStates at riod t! ear { f j 
(Sisede Mitees 7 ianenite Cink 
Corron.—The lapse of a month shows a wonderful change in prices.— 
We quoted fair uplands at that date, 114c; to-day they sell freely at 144c, a | 
rise of full 2c per ll Our market commenced to strengthen up I l \ 
after the departure of the Cambria, and for the tirst two s ther as very 
gradual ; “fair” uplands being qu 1. on tl 16th inst., at 114e per lt About 
| the 20th inst. we received a few days’ later accounts per sailing vessels, whicl 
being considered a forerunner ¢ la advance in your market, buyers came | 
| freely forward, and each di sales after t date exhibited a decided improve- 
ment, and, as time drew nearer when the arrival of the //ibernia might be con- | 
fidently looked for, prices seemed to increase by giant strides; “ fair” uplands 
| being quoted on Saturday, th rd inst., at 124¢ for large parcels. On Monday 
{ morning, the 25th inst., we received the news, per telegraph, of the arrival of 
| the Jil ia at Boston; her accounts from Liverpoo), to the 5th inst, being more 
| favourable than sanguine operators for a rise anticipated, prices advanced half a 
| cent per Ib on that day, at which 4 bales changed hands The following 
day the sales were to the same extent, but as holders brought forward larg: 





25c¢ for mess, closing yesterday at the higher rates ; 100 barrels sour prime sold 
at 8 dols 624c; and 100 new Ohio mess, Thursday, 14 dols 50c—ngither could 
now be bought at those price: ; and 100 new Dutchess county mess, yesterday, 
16 dols. Beef, too, owing to the small supply, has again advanced. Ohio lard 
is held very firmly, and prices tend upward; 100 barrels sold at 8$; some to 
arrive, 84 ; and 700 kegs City rendered 10, cash. Pickled meats are higher, with 
sales of 500 barrels. Ohio shoulders at 54; 64 is now demanded; 300 tierces 
hams, 74 to 84; 30,000 Ib city cured, 93 ; 40,000Ib City, in dry salt, 93; 112,000 
Ib clear City bacon sides, 9 to 10; all the city cured, of superior quality, cut for 
the English market ; and a small lot beef hams, 153 dols. The stocks of butter 
and cheese are moderate, and fine qualities of both are scarce and wanted; the 
market is firm, but the export demand at present is light. Export from Ist to 
26th of January :—beef bris; pork, 5,189 bris; lard, 16,592 kegs. 
GRAIN.—The market for the various de scriptions continues very active and 
much excited, the sales being very large, and at constantly improving prices. 
In wheat the transactions reached 110,000 to 112,000 bushe is, chiefly for export, | 


at 1 dol 40c to 1 dol 55c¢ for Genessee white, and 1 dol 35e to 1 dol 50c¢ for mixed 
West« rn. 


OF 


+ Dyeee 


Northern rye is scarce and much higher; 12,000 bushels sold for 
shipment at about 92¢ ; it probably could not now be purchased below 1 dol 
and 10,000 ditto deliverable on the opening of navigation at 85c rhe sales of 
northern oats are about 30,000 bushels, mostly for export, at 45¢ to 484 cents 
the stock is now much reduced, and 48c to 50 cents is a fair quotation Barley 
has further advanced, 4,500 bushels having changed hands at 76 cents Corn 
has been in very active request, everything offering being taken up with great 
avidity, both for immediate and future delivery rhe sales are not less than 


a 


cents ; 


) bushels, and they may be more, of Southern and Jersey at %0c to 100 
the larger portion at the latter rate and some 25,000 Jerse y and Long 
Island, yesterday, 1 dol 024 to 1 dol 05, weight, higher prices than have been 
current in this market for many years Beans and peas have attracted atten- 
tion, and of the former 1,000 brls Western and Northern white have been sold at 
1 dol l24¢ to 1 dol 31 4c per bushel Export from Ist to 26th January :—Corn, 
372.5 wheat, 137,282 bushels; rye, ,746 bushels; barley, 52,409 
bushels; Oats, 21,222 bushels.¢ 





‘6 bushels ; 
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Coat.—The stock of foreign is diminished, but the market is without improvement 
120 tons coarse Newcastle, received via St John’s, New Brunswick, brought 6 dol 
cash ; last sale Liverpool Orrel, 6 dols 50 ¢, 4 months. Foran invoice of Scotch, afloat 
6 dols has been offered. 

raLtow.—Sales have been 
8 cto 8} ¢ cash 
There isa good demand for the various descriptions, and we notice sales 





made of 69,000 lbs good to prime, mostly for export, at 


roracco 


























of 100 hhds Kentucky and Virginia, tine qualities of which are scarce and wanted, at 
2c to 54 75 bales Havana, 3uc; 200 to 300 cases Conn cut, 7c to 104c; 60 ditto 
Florida to 35c cash and time ; 82 bales Havana, and 300 boxes manufactured for 
he Mediterranean, on terms not made public. 

AsHes.—Since our last about 500 bris pots have been taken for export 4dol 873¢, and 
a trifle below for old bills re-inspected, which is a further decline; fresh ashes of this 
year’s inspection are held firmly at 5dols. Pearls have also receded 6jc, with sales of 
50 to 160 bris at 5dols 37$e to S5dols 43%¢ 

Rice.—Since the arrival of the last advices from Europe an improvement has been 
experienced, and the entire sales of the week amount to 1,07v tier¢ jdols to Jddols 
7 for linary to fair, and lidol 874 Jol ; with a few tierces at 4dol » for 
good tot est at market rhe st ry light for the season 

Tron.—We notice sales of Scotch pig, say 800 tons Ww 1a few days at 29dol 
t d h 1 six months, inch g e Udol to 3.dol cash; but f 2 

nis } ~ erally ask higher rates Part of an voice of mn Swedes 
brou x5 six months, from the vess We hear of no rec transac 8 in 
Eugilish ba 

FREIGH To Great Britain freights cor ext 1 yt anda her ad- 
vance | been re ed I pe t packets, the f Galena was 

n i fl 10 rels) at iper t other a t Hudson 

t f fl nd 23d to 24 cor zg d ane y » stocks, 
t f fi / it f rni and t k ft rt of rg 
78 i Li i id bulk At ri é é vere made a 
i¢ I 8 ry ottered fol f ! 8 larime- 
} mer “ I r ! ! y Wheat, in ba was ta t lay 
I f f per t t tur j | g s 
x lol ee vessel é el ‘ id f x rt f cot- 
ton, | é fer sq for! f iliow, & st b- 
eis flou i ing lo Antwer; idersta d 
€ for g1 i ulk be paid, 

XCHANGE rhe €Ss er of Ist proxir ! ! y larg und 
pric have fir i I W 1ote | Lor n to 64 per ce re- 
mium, witt e sinall sales ] Pa Amsterdam, 39} to 

s; Antwe 4 to 394; Hamburgh, 243 to 35; 773 Scents, kx- 
( nge on London closed heavily Bills on Lond 3 I > to 64 
per cent pret n; bills on Par 140 to 5 374. t I rt ills 
on Antwerp, 394 to 393; bills on Hamburgh, Ma: to3 8 Bremen, 


Rix Dollar, 77; to 77 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 
SuGAR.— The market rather quiet, and lower rates were ac- 
cepted in the public sales on Tuesday. The quantity of West India sugar on 
show being very small, stiff rates have been paid by the trade and refiners ; but 
the sales were under 500 hhds and tierces during the first three market days, 
and prices were considered 6d higher than on Friday last; there has not been 


has been 


a public sale of any description ; privately, strong working qualities have sold at 
49s to 50s 6d perewt. ‘The deliveries both of colonial and foreign sugar have 
fallen off, and arrivals continue large from the East Indies. 

Mauritius.—On Tuesday, 7,8! were brought forward, but the grocers 
were less inclined to purchase, and a large portion was bought in at previous 
rates; low sorts rather cheaper ; middling to good strong yellow, 49s to 523 , low 
47s 6d to 488; brown, middling to good bright, 42s 6d to 46s 6d; syrupy yellow 
$8s to 51s 6d; a few lots crystalised, fine, 56s to 568 6d per cwt. 

Bengal—A decline of 6d was established at the public sales on Tuesday ; 
,.269 bags 80 cases were all disposed of; co'oury whites, fair to good, 53s to 
54s; low and middling 50s to 52s 6d; Cossipore, white, 58s; fine grainy yellow 
54s to low yellow 45s 6d; brown 40s 6d to 42s 6d. A limited business 
has been done since the sales in all descriptions. 

Madras.—The brown sorts continue dull; 5,415 bags, on Tuesday, partly 
sold; damp, ordinary to good bright, 38s 6d to 44s; low and middling yellow 
458 to 

Foreign.— The market has been steady, and the few parcels duty paid brought 
forward found buyers at full rates. 769 boxes yellow Havana sold by auction ; 
ordinary to fine strong, 50s i8s to 55s per ewt ; pri- 
vately, the only transactions reported consisted of about 500 cases brown Bahia 
afloat, at 47s, being the extreme value. The supply of sugar in bond is limited, 
and holders demanding high prices, no business of consequence has been done. 
2,000 boxes yellow Havana are advertised for the 2nd proximo 

Foren East India —Two floating cargoes Java, in bond, amor 
1,000 tona, imported by the Dutch Trading Company, have been l 
1,095 bags 6 baskets Penang, duty paid, sold cheap, from 49s to 50s for good yel- 
low, and 42s 6d to 468 for ordinary to fine strong brown 

Refined.— The warket continues dull, at a further decline of 6d to 1s upon 
last week's prices. Brown grocery goods are selling at 64s to 64s 6d; standard, 
quality, 65s to 65s 6d; crushed lumps, 60s to 628; pieces are about 1s lower. 
Bastards have been in rather better request, at a similar decline. Treacle con- 
tinues flat, although the refiners have submitted to a further decline of 1s percwt. 
The transactions in bonded goods have been rather limited, the refiners having 
nothing on hand, demand rather higher rates for delivery; 10 lb loaves 
40s to 418; English crushed would find buyers at 35s, but 35s éd is demanded. 
Treacle is in fair request, and business is reported at 16s: the refiners are now 
asking 16s 6d per cwt. 

MoLassEs.— No sales reported in West India. 

COFrEE The home trade have bought to a moderate extent since last week. 
There are no sales worth reporting in West India. ‘The market has been rather 
largely supplied with Ceylons, the public sales amounting to 6,200 bags; 2,000 
of these consi-ted of unclean qualities, and partly sold at low prices ; the native 
kinds went 1s lower on Wednesday, which led to a better demand from the trade 
and speculators : 2,100 bags sold chiefly at 42s for good ordinary, real good to fine 
ordinary 42s 6d to 45s 6d, pale 41s 6d; about 2,109 bags were plantation kinds, 
which found buyers at steady rates; fine fine ordinary coloury 65s, fine ordinary 
j ordinary 49s to 51s, pea berry 633 to 69s. The deliveries are 
not solarge. Mocha continues firm: of 1,812 bales offered, about one-third was 
sold; for good long berry, 85s ; ragged, 52sto 538; unclean, 55s ; remainder held 
at high prices ; the transactions in other kinds of East India are very limited. 
Coloury sorts of foreign have brought steady rates. 2,000 bags Costa Rico sold 
at 34s to 44s, for ordinary to fine fine ordinary ; and privately, about 1,400 bags, 
at 188 bags 82 barrels Rio brought ; common export sorts, 
continue in good request. 

Cocoa.—The few small parcels offering have sold at high rates. Trinidad 
low to good red, to grey and very low, 44sto 5ls. Foreign has ad- 
vanced Is to 2s. 60 bags ordinary Bahia sold at 42s to 43s per cwt 

Rick.— The market has been steady, and a fair amount of business done, at 
full prices. Several sales are reported in Bengal, at 23s to 24s for middling to 
fair white ; and further business has been done for arrival, at 20s ; 695 bags 
at public sale went at 22s to 24s, for ordinary to good middling. Madras is 
scarce, and no sales effected. All kinds of London cleaned remain firm, witha 
moderate demand by the trade. 400 casks cleaned Carolina, imported from 
Savannah, went at 29s to 30s 6d per cwt 


38 bags 
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tés Ga. 


to 558; 





slightly damaged, 
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37s to 45s to 39s 
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TEeA.—There is no improvement in the demand at present, and few sales have \ z ‘rom 50s to 53s, Th narl l é ed, with the ex Qn 

been effected in the new teas. Prices remain without alteration for all deserip- | ‘ ' acat 

tions Some parcels good and fine Congou just imported have been taken by the Forrion FRuir.—Sev - eases \ —_ ' chew 

trade, at 1s 6d to Common is dull, and the quotation stil] 9d to 94d per K a H oe : | - , ~ : - : fered ac public by | 
Fine green teas are scarce at present ; com.mon qualities continue in very limited | " Pa ; ; a - P 
demand Iwo vessels have come in since last week, with out 1 packages es, } ber ‘ \ 1 | i 

PIMENTO.— High rates are demanded for the few small parcels offering I ‘ VB - moe qu ( ng 

Perrer.—Holders of black continue firm, 1} the und has been rathe me aco : ee he 
limited. Of bags Penang offered in pul le, about two-thir Ww ; : : ' ; e . t 
bought in, at 24d to id for common ght to fuir remainder i 24 ; : * t } f | 
to 27d No iles reported in Sumatra 0 bags whit t | \ ( ". ! pel . : : n of 
wh Vas not: ned yesterday turn ‘ Ite V 4 l nd | ‘ a 

OTH Spicis.—Rather a large busine I been d in nut r PKOVIS ! nild hort supp/y of ine Fr : ! put | 
bett rices ests Penang realised 1 to 3s 1 for mid t , I ae - . ‘ tins | 
bold wn; low and ordinary, 2s 9d to d per Ib Vacs in good ss c 
deman »0 cases Penang brought rather higher rates; ordinary to midd ii BUTTER Bat N 
red, 3s 4d to 3s 7d per Ib: the stock is very smal Jamaica ginger continues § Delivery § ver 
to meet with a st le: 316 barrels 17 casks sold j I es ran 4 ; 2 e | 
ing from 2/ 6s for ordinary, to 10/ Is for a small lot ver } chests 184) 31,743 ‘ ‘ 2.4 
Penang cloves sold at 2s per lb for good bright ? 5 ‘ ‘ ' 

PSALTPETRE.—1,019 bags Bengal sold with spirit at full prices, , 1 ‘sin { } ; | 
gre to good white refraction, 74 to 34 lbs, 268 6d to 29s 6d; ) I } ' l 
258 to 258 6d; no sales of consequence reporte y private contra Ret ne I 6,106 : 1} 
continues steady K | 

NITRATE SODA Che market has been dull Sit Phe I ark mains In snes ' : ’ thas been |} 

COCHINEAIL At auction yesterday, 81 bags Honduras silver id at rather f V W 8 pa I mw is ex mited t q i ‘ Dur 
easier rates, from 5s 7d to 5s 11d for ord to fair ” Co Siac tae mo 1s been 1 

LAc Dyt The market continues very tirm a steady demand ; com 1 | ' \ “ ion mat s ha = 5 < m 
mon q! ality sold at 1 t< Ad per Ib u 

SAPFLOWER i bales have been sold at steady pric good to very fins S s ( ton Woo r t f l 5S [ ia ut | 
to 9/; ord to fair to 5/ 15s. arat bales at u4d to 44d, \ orsine fail 

Drvucs.—Few sales are reported in any kind of produce. Camphor l 003 ee ae . : a Sth |] 
708 to 71s to the extent of 1/ chests; 0 r East In gon emain wi l ‘ . F I . tend 
alteration, no public sales having taken pla 104 barrels My lore wl Fy \ ; | | : the sar | 
guin bic sold at 978 6d to 105s per ewt Plumbago, ¢ WXES St at Pui u MA 
38 per cwt i i 

Linskep, &c.—The market has been quiet, and prices are rather easier ; fine : ; . : descdibcglins rabtegeed - | 
Black Sea, 50s to 50 6d; St. Petersburgh, 47s to 4 Linseed cakes continu 7 pepaeah |, 
to meet with a steady demand, at a trifling redu n on last week's rate ; ee —— \| 

TURPENTIN} Rough is held for higher rates; spirits have been in better || 
request, at Is to 28 advance | 

OIL.- The market for common fish has been uiet, and rather lower rates LEATII R AND HIDES 4 
accepted in some instances; 115 tuns Southern, offered in public sale, partly rhe ti ctions in leather during the past week have Le xtensive, ine || 
found buyers at 27/ 10s to 291 18; and 40 tuns Sperm at 85/ to 88l; very low | © ding some considerable sales of foreign butts ; and a mount of busl- 
Quality, 65/ to 75 In other sorts no alteration has taken place Large sal ne6s Was dor uhall this week; but it was again restricted by the 
have been effected in linseed, both on the spot and for delivery, at 26s to 26s 6d, ” ) ressing hides Fast India k ps, Ca f skins 4010s and up- 
the export houses being the principal buyers: the market is now very firm at = = ree hides; which were in nee Sereeens mami ie 
the latter price, being 9d to 13 higher. Rape maintains its valu In palm or _ : ne ¢ b rk tannages: there was likewise more demand for 
cocoa-nut scarcely a sale has been made. Olive is again much higher c call 8. We have no alteration to make in our price current 

BRAND) rhe market has been steady, and prices remain about the same as At the publ t week 500 salted South American hides—apparently 
on Friday last , , Monte Video, New York, 50/bs brought 25d to 3d, ta tib ; those 

METALS.—No trans ctions reported in East India tin; the market continues eOKO OF ss damaged ‘ dn h Bast India Kips, ney first-rate 
firm, and holders of the present small stock refuse to sell under 98s to 99s for pp ys, Preeti wrap ig: ' : x! ost price O§d. 2,000 diy Zant aay 
Straits. Bancaisnominally quoted at 101sto101s6d. Spelterisdull, and no buyers | 4. age ¢ a, SHINGS BOG Gamages gd £009 A200 Sungaye utfalos, || 
at present high prices. All kinds of English iron continue toexperience a good de- | ~ * ’ 
mand at full rates. Scotch pig is firm at 74s to Y4s 6d for mixed numbers In By private contract there have been sold 1,200 salted Bu 8 Ayres hides 
Salles teeataie Utes in ee eMeation ox 66lbs at 4gd, tare 5lb; cow 45lb, at 4d, ta 41h; and 5,152 Rio Grande, 

raLLow.—The demand has improved, and holders have obtained 6d to 9d ad- Vibs, ntdgd, tare ¢ eons we! b, a6Se, tare ai 
vance on last Friday’s rates for foreign; yesterday, fine St Petersburgh Y. ¢ At the public aule this week upwards of 70 ae ae s were sold 
was held at 50s 3d to 50s 6d on the spot rhe stock on Monday was reduced to it fully previous rat 
13,382 casks against 20,946 at same date last year, and the deliveries continu i 
rather large. Home-made has brought stiffer rates. NEWGAT!I AND Le ADENMALL, Monpay, Feb. 15.—Although the ther during 

Hemrp.—All kinds «f Russian continue nearly neglected, and prices are no- ? ¢ = of ae TOE WAS TOR GAN, Ses ae ee ae — . i —— 

. 8 ets hay een by m s lar while th i} 8 On er slaughtered in the me- 
minal. Manilla sold by auction at 38/ 10s to 39/ 10s. Jute is in fair request, | ¢, polis have been but moderat Generaliy speaki he deman 1 | as ruled firm, and 
and the parcels offered at public sale have gone off well at full rates, from 17/ | ins me instances the quotations have had an upward tendency About 40 carcases of 
5s to 201 10s for middling to fair. foreign beef, and 200 ditto of sheep, have appeared on sale ; 

FLAX remains without alteration, and few sales to report Fripay, Feb. 19.—W ad a very dull trade her day, and prices were with diffi- 

GUANO.—50 tons Saldanha bay offered on Monday, were bought in at 4/ 10s , culty su} ted ; 
to 5/ 10s; 980 tons Patagonian 6/ to 6/ 108 per ton. Por sibs by the carcase , 

a sa@eaeay sded 

7 . : 5 ove «. 2 4 2 6 }{ Mutton, inferior eco wo 3 0 3 3 

; ENSUING SALES IN LONDON. a _2 8 320 - middling on 310 4 0 

Monpay, Feb. 22 erons Guatemala indig ak a ae — Prime ‘ nt 24 4 
Tuxspay, Feb. 23 00 bags Madras sugar. 100 bales Bengal safflower. 2,365 bags $488 Large pork one awe 6 42 8 

_ Bengal saltpetre ; .4 0 410 | Small pork is ine we 2 OD 

Wepwnrepary, Feb. 24.—1,368 baskets Java sugar. 480 bags Java sugar 170 cases 

Bahia sugar. 510 barrels Bahia sugar. SMITHFIELD, Monpay, Feb. 1 The past week's imports of live stock into London 
THvuasvay, Feb. 25.—10' chests shellac. have been us under 27 oxen ; 330 cows ; 478 sheep; 25 calves At least two-thirds 
Farpay, Feb. 26.—64 tons Brazil wood. of these have passe rect into the ls of the butchers. . About 300 head of foreign 
WepnespayY, March 3 300 boxes Havannah sugar. 3,000 bags Costa Rica coffee. stock have been landed at the m Holland. The numt gn stock on 
- ( r to-day was small, viz., 64 oxen and cows, and 220 sheep, in fair a: crage concition ; 
while the sele was inactive, and prices were not supported. W fed beasts we 
POSTSCRIPT. | were seasonably well supplied, both respects numbers and q eed, we have 

FRIDAY AFTERNOON not seen a finer collection of Shorthorns, Devons, and Scots th ‘ exhibited this | | 

SvGar.—There was more activity in the market to-day. About 150 hhds and tres orning. Owing to the change in the weather, and the absence ot >) ipal coun- |} 








West India were disposed of at full rates, making about 620 for the week. Mauritius 
11,487 bes 125 ecsks offered public sale, went off with spirit at extreme rates, the r 
finers buying largely at 48s to 50. for low to fair working kinds; good grocery yellow 
sold at 5!s to 52s 6d Bengal—487 bgs white and grainy vellow went at better pric 
Foreign Fast India—Another cargo of Java, afluat, was reported sold to-day at 33s in 
bond Foreign—A floating cargo of Bahia has been sold at 50s, duty paid, and about 
1,300 chests in bond, on the spot, at 24860 perewt. Refined—The market was quict 


this morning at yesterday's prices—brown lumps 64s to 64s Gd per ewt 











Correr—There was not a pubhe sale of any description to-day ; private some 
business was done in foreign at full prices 

Rice— The market was firm to-day--Carolina, imported from the Continent, mostly 
sold at 28s 6d to 29s 6d per ewt. ; 

Cassia Lignga—i,350 boxes sold at 2s to 3s advanc goo! middling te good thin 
quill, 60s to 658; broken, 52s to 55s per cwt. 

Nitrate or Sopa—At auction, 2,831 bgs sold at 16s tol 

Hemp—167 bales E. I. Sunn so'd at i6/ 17s 6d to 1 bls Jute at 19/ to | 
194 10+ per ton. 

Dyewoops—315 tons Nicaragua partly found buyers; pile 1, 16/ 7s to 16/ 10s 
pile 2, 152 103; 34 tons Calcutta red sanders sold at 5/ to 51 5s 

Daves, &c—500 bgs South Australian gum arabic were bought in at 35s for sound, 
and 11 chests E. I. at 7 


TaLLtow—25 esks St Petersburg town melted went 


at 49s 9d 


at 50s 6d; 25 


ks Lupatnoy went 


O1L—76 tuns rm partly sold at 8&/; 52 tuns N. W. Coast whale taken at 26/ 10s 
to 26/ 10s ; 35 tuns southern 28/ os to 29/ 10s per tun. 


a | 


ADDITIONAL NOTICES. 
Svuecar arket has again declined, with a very modera 
Treacle is also lower. 1T is no alteration to make in the bonded 
ness doing. prices cor t 1. Nomail had arrived from H 
last, when prices were very firm. 
Frauit.—There has been more inquiry for currants th's week, 
and considerable purchases have been made, mostly of inferior 











te b 


; very 


f isiness dc 
little 


liand since 





busi- 





\l 
sioDday 





iefly for exportation, 
descrij tions, at prices 








try tions obtained 
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, ata decline in th 
for the 


ecdingly dul 


buvers, the beef trade was ex rly 
Che ext:eme figure 


on Monday last of quite 2d per 8 


ie quota 
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wes paid in very few instances, was 4s 4d per Sibs, and a cle.rance was not etfected 

With sheep we were very scantily supplied, and the quality of that description of stock 

was by no means first rate. All kinds moved of slewly, and last week’s prices were with | | 

diffic The number of calves was small ; yet the veal trade was{in a very 

sluggish state, at an abatement in value of 2d per sibs. In pigs, comparatively little 

business was 1, at late rates 
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Per 8ihs to sink the offal 


wn 











sdade di e @&ase 
Coarse and inferior beasts ...3 2 3 4 { Prime coarse woolled shee] 4448 
Second quality do ... o 6 3 8{ Pri south down do . oe 410 5 0 I] 
me large oxen ... «o. 310 4 0; Lat arse calves ese it @ 4 63) 
Prime Scots, & as -. 4 2 4 4) Prime small do eee t & 3 2 | 
Coarse and inf shee} 3 6 3 10; Large hogs me 2 ee 
Second quality do «. 4 0 4 2 Neat small porkers me O'S BAP 
Sucking calves, 18s to 29s; and quarter old store pigs, !6s to 19seach. Beasts, 3,354 


sheep, 15,770; calves, 97 ; pigs, 315. 
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beef tr 


h difficu u 
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g the supply of beasts on sale to-day was small 
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180 beasts, 100 sheep, 


ce 








and 13 calves from at home fed sheep we were very scantily supplied; yet 
the mutton trade was heavy, at barely stationary prices—the highest figure for the best 
old Downs not exceeding 5s per 8 lbs Calves were exceedingly heavy, at a decline of 


from 2d to 4dper sibs. In pigs, comparatively little business was doing. 


Hops.—Boroven, Mornay, Feb 15.—The transactions in our market have not 
been very extensive during the past week ; but hops of all descriptions fully maintain 
their previous currency. Sussex pockets, 78s to 8s; Weald of Kents, 84s to 958; Mid 
and East K Choice samples higher 

Frivay, Feb. 19.—Although only 
last week’s prices are pret'y generally supported. 
seasonably geod, but the marke 
Weald of Kent ditto, 4/ 5s 


its, 92s to 130s 








i moderate business is doing in any kind of hops, 
Th 
is bare of other qualities 
l6s; 


supply of yearlings on « ffer is 
Sussex pockets 4/ to 44 8s; 
and Mid and East Kent ditto, 47 15s to 6/ 10s. 


to 4é 
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PorTaToF WATERSIDE, Feb. 15 ri xtraordinary erity of the frost durin su pa Is in hands still offering 1 the marke t9/ 15s. There is alsoa 
the } week near! ended the potato trade, the salesmen being afraid to open th‘ | steady demand for Ichaboe aud other inferior descriptions, for which full rates are 
ships, and the retail r that the potatoes would freeze in the transit, and forth® | rea bta i 
same reason the ld not expose them in the shops for sale; nsequently, the | I f rice had been reported t uwrhout the week, and several lots offered at 
was t Wat ma t, and ver carzoes which were in the | au sterday were nearly all disposed of at 23s to 20s yx wit for Bengal, and 25s 6« 
marke Ml t yet comme There hav eu but few arrivals, and | to 29sf ar ' 
but li i ni llowing are ent | (SHES M real pots are stillin good dem 1, and about 200 barrels have been 
4 s . ls + 3] “apa sing for 
French W CB caccorsccsecccce 160 180 | Lit &Camsh. Regents If BARK About 80 hhds Phil delphia, of a very old import, sold by auction at 13s 6d 
York R Is 220 | Kidneys 140 i6v is 6 ind some smal ts of the newest arri satil per ewt. 30 tons cork tiee bark 
ROUS cocsccccersssceccores | } it Ts ( r ton. 
anne — BRIMSTON rhe market is rather easier, and the present arrivals are now selling 
, > from the« t 5! 17s6d t per t rhe entire sales are about 60 tons 
HAY MARKETS.—Tuurspay ee Boel Se : epee boo a 
an ) . . | CowRIgEs 10 tons have been sold at 60s for good middling ; 150 tons are to be sold 
| SmITHFIEFT leadow hay 2/ Ss to 3/ 16s, ¢ litt s to 4/ 16s, Straw 1/108 | | : > 
7 | i 4 } 
s ! id ull aver > suon! ‘ i x 
| to 14 A ra ne t ae ay ’ : ae ott. 8 DyEWOoDS he sales are chiefly confined to logwood, at 8! 15s for Campeachy; 
| CUMBERLANI ‘eadow hay 2/ sst 8, 4 ve! to 5 sft s traw |/ l2s = » ‘ . ‘ i - a . on ent 
to 1/1 1. Supply tolerably good, and trad A Bt 7 ) 0s for St Dowingo and Honduras, about 300 tons being the quantity 
t p 
rECHAPRI Mesdow | 4 ( 3 t 0s, S wl | . : .2 4 
Wu . Pat eae wild i FLax 1 good at previous rates 
to 1/ 14s pe ud. ade y 1 ea \ Frvuit.—D for all descriptions is quiet. At the public sales bunch 
- M tells have realised 40s in bxs $s to 37s in barrels, and layers 51s 6d to 5ts. Noe 
COA MARKETS } tl \ sor | es. Gree rhe only arrival for ten days has been a cargo of 
Monpay, Feb. | Buddle’s West Hartley 17 Davison’s West Hartley 17s 1 | rerceira oranges, Which sold at 21s to 22s per box. We haveacargo from St Miclraels, 
field M West Hartley 17s—West Wylum 20s 6d—Graig 1 238—How st and two parcels of Lisbon forsale on Wednesday ; we havealsoa parcel Messina melons, 
Hart N t s. W ] i i | Northut vh 1 t bare market. We are still without stocks of nuts of any description, 
| 19s 6d—] i n ( 2 ; I a— St rt’s 238 | bnt tl | i exceeding y dull Onions continue to move off at previous rates 
| Whitv Caradoc 2 H 2s—Kelloe 22s—Adelaid GAMBIER —250 bales have been sold, mostly from the quay, at 13s to 13s 3d and 13s 6d 
I Gd. | \ ke eda 
WEI \y, Feb. 1 Budd s W Hat | D i Vest Hartley 4 LLAIR bls and 60 bgs sold at a luction of 1d per lb. Clean cow, 104d; ditto 
6a—H M 0 I eld I \ s 6d—West Hart on 8 sid; Cordova mixed ivd to l0dd hort ¥d; good Rio lld; Cut tails, 164d 
ley 1 ede iin 21s 6d—Howard’s W Net! Wallsend 
Brow l Hd thumbe i ’ wart ve 8 lleor We have had n i y for Baltic, and prices remain firm. Owing to 
| Caroc Il Hartle} l2Isf j ve Nuts | 6d Ships a rarke i a f shipping, our rope ker ive expel La gor mand for cor- 
1 2 s | 168 \ \ vj i business to be transacted in t raw muterial the 1u- 
| _ — f ks, bei tf y sma ust be now nearly exhausted, conse tly 
t t nupelled to submit to the prices of the few holders. Of 1,350 bis 
MARK! I's OF THE MANUFACTURING DISTRICIS. ‘ yeste y, ¢ \ iat 18/, the remainder withdrawn. 
= HipeEs ] ales report ire fol v 6,000 Rio Grande salted hides; ox, 
| 23 ' 4a 
MANCHESTER, Tm EVENING, Feb. 18, 1847 nthe , 
MANU ET ¥, EHURSDAY EVENING, &f¢ 1847, MADDER I 1S! parce] of Turkey ss wos paid; fur er descrip- 
From our own Corr nder 1 
There has been more business done this week, although not of a MoLAsses.—The sales ar ned to a small parcel Demerara, at 26s 
‘ . . \ IVE ss nd } few hal ices are consequently rather lookin 
very satisfactory character , COXCE pt m so far: showing that ] usiness IUNJFBT C 1 i I 1 sequ } l g 
e F " ° = 
may be done, if sellers will o ily subinit to low enough prices. Pher Or ( very f ind may t ed rather dear d in consequence of 
has been a large sale made of 40 in. 72 reed gold end long cloths) we ! inding considerably hiv her rates, tl iles have been principally fer arrival. 
| : : ‘ i 0 tons fered oO M one dat 36/ t i 2 } 
believe about 40,000 pieces) at 10s. Cousiderable sales have also | P@ ree | . = at 3 of 28 64, 
| ! ay, . ' } ’ ais and 4 ¢ ¢ to rive i Lu th, at For linseed « there is 
| been mace of 3y) in. GO ree d gold end long cloths, we ighing 8libs to rat qu ore so for oil of pentine, whicl quoted 1s per cwt 
| 8lbs doz, at 8s. This is considered ve ry low, and leaves a ruinous loss | } t 
“* . . > ‘ 1 nn ttar « ett r low. gz holder have 7 - 
to the manufacturer. Of 27 in. printing cloth considerable sales have PRovV'S he ck of butter is getting low, ar olders have in COmse 
} id specially 66 reed ality, which have | sold as | quence ot ed an rdvance of Is to 2s per cwt. Bacon and lard contynues scarce. 
een nade, especially 66 ree¢ qua ity, Which have cen SO0id as low short, hence prices 


as one shilling per lb; and one large sale is reported at even a lower 
rate than that, or as low a price as ever has been taken for such a 
cloth, when cotton was 24d to 3d per |b lower than at preseat. Under 
such circumstances, it is not surprising that the hours of labour in 
factories are almost universally reduced to eight hours per day. In- 
deed, some are altogether stopped. Our only wonder is, that they 
should have been so long in coming to such a determination. In 
Blackburn two or three concerns have resumed full time, but are 
likely very soon to go to short time again. ‘To give an idea of what 
the effects of working short time must be upon the production 
of goods and yarn, and the consumption of cotton, there is 
one concern in this neighbourhood has been on short time for the last 
seventeen weeks, the production of which during that time has been 
reduced 700,000 !bs of yarn, or a reduction in the consumption of cot- 
ton of nearly 2,000 bales. But, to take a more extensive view of the 
matter, if we take the number of power-looms in this district at 
150.000, which we bx 


lieve to bea fair estimate, and consider the pro- 
duction of each loom at five pieces of 374 yards weekly, when working 
full time, the hours of labour being reduced one third, will show a re- 
duction of 250,000 pieces per week. 

In the yarn market there has been a little more inquiry, but very 
little business di ne, No change in prices can be noticed, 

As we anticipated last weck, the Liverpool cotton market is ex- 
ceedingly quiet, and prices are down }d since Friday. 


Mondiy, Feb, 15 Po-day there 


extremely dull 
in. Very few pieces 


ROCHDALE, 
market, thir 
have been sold, : 


worst we have had since this year c¢ 





ly few buyers have attended the merket. It 


rket 


d coniparative 





have 


rienced a gleam of hope when they saw the price of corn beginning to give 
way; but the re-setion in the corn market has dashed their hopes, and 
made the gloom darker than before. Wools, both long and short, having 
become 1ather easier to buy, there has been more i quiry for them, but pur- 
chasers have beenrather shy, 
duction, 

HuppERSFIELD, Tuesday, Fcb. 16.—A 


in the expectation of a more decided re- 


very dull market we have had’ 
and quite a rst our cloth manufacturers, 
entertained that the next packet froma America may bring 
but this is not expected to improve 
nd vestments, 


oom pervades amo Hopes ar 


Several orders; 


any branch but the makers of light 
goods 

Leeps, Tuesday, Feb. 16.—We have had a poor business doing at our 
cloth halls t« 
district wh 
to act 
exigencies of th 


-day; and there is no new feature in the state of trade in our 
Both marutacturers and merchants continue 


with great caution in their operations—the only me 


ich demands notice 
de to mect the 
times 


LIVERPOOL MARKETS .—I/Fednesday. 
(From the Liverpool and Manchester Price Current) ’ 
THE principal feature 
the renewed activity 
70 Ib, and flour 2s to 3s per barrel 

The accounts received by the Hibernia, which arrived on Monday morning, are not 
caleculatid to change the 
prices he 


which has characterised the business of the post week has beer 


in the corn trade. At yesterday's markct wheat advanced 6d per 





spect of our cotton market. It continues very dull, and 
leclined {d per Ib since this day week, and have still a downward tendency, 
in consequence of the continued dull accounts dat'y received from the manufacturing 
districts, and the disinclination evinced by the trade to purchase, unless lower rates are 
acceded to 

There has only been a moderate business doing in sugars during the past week; 
holders, however, ar firm,and previous prices are fully supported. 

The improved demand for coffee, noticed in our last, continues; and higher rates 
have again been realised for all descr ptions, 

A large business continues to be done in guano. A purchase of 1,500 tons Peruvian, 
hs been made from the importers at 10é per ton, to arrive; there are, however, a few 








is reported that two small manufxeturers for Blackwater m 
sto) ped pryment, and others are talked of 
HaLirax, Saturdsy, Feb. 13.—Both spinners and manufacturers expe- 






































The arrivals from Amer 


ca of new beef and pork continue 
re very firm. In old pork there has been more doing 


since the arrival of the 





steamer. Bacon continues much souglt after. Cheese quiet. Lard ls lower, and 
rather flat 

SAFPFLOWER Rather lower prices have becn taken, the sales reach 90 bales at 3/ 15s 

7/ 11s pe wt as in quality 

Saco Four has rather receded in price; 1,000 bags were sold at from 21s to 23s. 

SALTPETRI rhe sales are extensive, being upwards of 5,000 bags, at 22s 6d to 288 
percwt. Nitrate la has rather given away, and sellers are offering freely at i7s per 
cwt. 

rurmeric.--The sales reach 560 bags at 12s 9d to 16s per cwt 

CurTcu About 300 bags are reported at 35s. 

Rosin.—A parcel of American, ¢ d by public auction, was taken in at 4s 9d per 
cwrt 

Woor From our own Correspondent.—Our wool market continues exceedingly 
quiet; re is no change in price, but the complaints from the country are becoming 


and if this con- 
is very dull of sale, 


more general, 


that consumers cannot get an adequate remuneration ; 
further resorted to. Scotch 
and prices more in favour of the buyer. 

METALS Pr our own Correspondent There is as‘eady demand for manufae- 
tured iron, and prices are firmly maintained. The business in Scotch pig iron has been 
but trifling throughout the week, and no change inp prices, which may be quoted as 
follows No. 1,758; mixed numbers, 73s 6d; and No. 3, 73s cash, f. 0. b. at Glas- 
gow. Other metals continue without alteration 





nues, the short time system will be 





ENSUING SALES AT LIVERPOOL, 
Tuespay, Fel 5,500 East India kips. 5,800 dry hides 
3,000 East India calf skins 


1,000 East India kips. 


LIVERFOOL, Fripay EveninG, Feb, 19. 


Corron.—The cotton market has been exceedingly dull and depressed this week. 

ises of the trade are considerably below even their piesent limited con- 

of speculators have nearly ceased. We have again re- 

duced our quotations for American and Surat id per |b, and even at this decline it is 

difficult to effect sales rhere is very little inquiry for long-stapled kinds, which re- 

! sa'es to-dav will s< ely exceed 2,000 

bales. The Sea ! nds, declared f ale by auction on the 26th instant, are withdrawn, 

Speculation this week, 1,200 American. Expoit, 100 American, 20" Surat, and 750 
Egyptian 








luaken for consun 


W hole import 





Computed stock 











from Jan. 1 to Feb. 19. from Jun. | to 19 Feb. 19 
1847 | 1846 1847 | 1846 1847 1846 
161,574 bags | 17% 2 Lags |107,680 bags | 220,590 bags (484,610 bags 433,940 bags 





a —oeeeee 
FOREIGN MARKETS. 

Havre, Feb. 15.—Cotton—The week opened without any business 
being transacted, but towards the close some speculative purchases 
have been made at former rats. Sales of the week 8,300 bales, ar- 
rivals 4,533, stock 25,000, against 52,500 bales last year. Cuffee— 
With the exception of 2,000 bags various, sold by public auction, no 
transactions have taken place. Sugar—‘The stock is very much re- 
duced, and prices are looking up. Rice—Firm, but little has been 
done. Indigou—268 boxes Java have been sold by public auction. 
Liides— No new transactions have taken place. Wheat—-lThe Monte- 
yilliers average is up to 10s 5d per 70 lbs. Flour—22,000 barrels 
American have been sold at higher rates. 

Antwenp, Feb. 15.—A great inactivity has prevailed in our colo- 
nial market this week. Coffee—Nothing of importance has been 





done. Sugar—The business is but trifling, on account of the reduced 
stock. Rice—Limited transactions are going on at former rates. 


Wheat and Rye continue in good demand for France. 

Hameune, Feb. 9.— Winter has again set in. Our colonial market 
is quiet but firm. Sugar—Tending upwards. Coffee—Some busi- 
ness has been done at full prices. 

The Corn Market, likewise, does not exhibit any activity. 
declining. Wheat remains firm, 

From Holland no later accounts have reached us. 


Rye 
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COMMERCIAL TIMES’ | Hides—ox « « <i. 
Weekly Price Curre: 


followin list ars 


is" The prices in the 


| ; 
| Sy an eminent house in Ca 





LONDON, Fripay } VENING. 
| Add Five per cent ¢ aduties,e 


Ashes duly / 


First sort Pot, | 
MOUNIOR . 2s d00rencne 
First sort Pearl, U.8. .. 


a. 


ene 


Trinidad ...... per cwt 
Para, Bahia, &Guayaquil 


| Coffee duty B.P, 4a pib, For. 6d 


Jamaica, triage and ord, 
Per cwt, bond... .....000 





g00d and fine ord.... 


Berbice and Demerara 
triageand ord 
00d and fine ord .... 
| low middling to fine.. 


a 


Ceylon, ord to good ..., 
super and plan kind... 
Mocha, fine pee? wees. 
cleaned garbled...... 


fine ord and ¢ sloury.. 


-o-e eee ee 
es 


fine ord and coloury.. 
Porto Rico ............ 
La Guayra ............ 
Cotton duty free 
Surat..........0eper lb 
NS c+ nee keh cx ns 
Reha 
OD ricieccccs 
Bowed Georgia ...... eo 
New Orleans .......... 
Demerara ne 
St Domingo .......... 
EN 
Smyrna ....... ° 







CocuHINEAL 
ce eT per Ib 
Silver Ooo sess oc cces 

Lac Dye 
+ eseee perlb 
Other marks ........ 

Smerrac 


Orange ........ pecwt 

Other sorts......... ° 
Turmeri 

Bengal...... per ewt 

ER 2 Sp ee oe oe 


Java and Malabar.... 
TeRRA Japonica 


Gambier ........ eee 


Dyewoods duly fre 
Locwo »D 
Jamaica......... 
Honduras 
Campeachy.., 
Fusrtic 
Jamaica.........per ton 
DO rile ta pis. 
Nicaracua Woop 
eee per ton 
Other large solid ...... 
Small and TOUGH ceoee. 
Sapan Woop 
eae per ton 
Siam and Malabar ... 
Brazit Woop 


per ton 





Fruit— Almonds 





new vikbesce 
old 





bitter 


Zante & ¢ ephal, new 
Patras, new ...... 0.000. 
Figs duty 15s per cwt 
Turkev.new, p cwt ap 
I - scinichnnsaseblines 
Plums duéy 20s per ewt 
French ... percwtdp 
Imperial cartoon, new 
Prunes, du/y 7s,new d p 
Raisins duty 15s percwt 
Denia, new, p cwtd p 
Valentia, new ......... 
ty eine 
Smyrna, bl; 


ck. new... 





} red ches. Eleme ... 
i Sultana, new........... ° 
j Muscate!, new ......... 


Flax duty /* ee 
Riza, PTR -+-per ton 


St Petersburgh, 12 head 
9 head 


Friesland .......... so 4 


Hemp duty free 


St Petersb, clean. p ton 37 
P 


eee 
half cleaned 
Riga. Rhine ........ 
Maidla, fre 
B vet Indian Sunr 











Carefully revised every Fri 








| ee 
| Cocoa duty B.P ld p lb. For 2d. 


0 


low to good middlir g 60 
| fine middling and fine 80 
} 
| 
} 


ord andungarbied.... 35 


Sumaita .......... bres 
Padang SUNS Ose cceds’ 
Batavia ....... eescece 
Manilla ......, eecccees 3 


| 
| 





St Domingo .......... : 
Havannah, ord to gd ord 3 


e23°0S8e5 


esco 


Drugs & Dyes duly / 


nn 


o 







Cutch, Pegue, gd, pewt 2: 


Unbranded ... per ton 18 


Jordan, duty 2% pewt, 71 


Barbary sweet. in bond 


Currants, dui, 5s per cet 


ww 


to 


— 
nos 


>So" eons ocaow 
> Oe 


"NWOe we ONWe 
eonrno 


"“OWwwMeONW = 


coe 
co tr 9 
“oo 
S[°ee 


ecooceceo 


| 
| 


i E Sete 9 
Jute. : sereeervemmesecccess 17 NITRATE OF Sopa ...... 16 6 MEP MD” citrine eo 0 Madeira... wes, Pipe 18 0 55 
en 


MM -« 
Sex SSeC06 
ne 

e®ococs 





THE |] 


ee 





Do. Rio Gray le,salted 0 
| Brazil, dry......... seseseee 0 
crysalted......... 0 
Salted + tee eeeees J 


Rio, dry Sub mennssenssieeccces | O 
Lima & \ ‘iparaiso,dry 0 


Cape, WREOD  vnckccctces ow «= 





New South Wa 0 
New York a || 
Kast India .................. 0 
Kips, Russia OT cise @ 
S America Horse phide 9 
SEROIRII ose nnn ini des waa ncatlian 10 
Indigo duly jree 
Bengal 2 
EE senmeias 2 
Madras tees 1 
Manilla. 0 
Carraceas ...... 3 
Guatemala l 





Leather, per jj; 
Crop Hides -- 30to 40 O 


do _ a 65 l 
English Butts 16 24 «61 
do 28 36 l 
Foreign do ., 16 25 (0 
do 28 36 0 

Calf Sking 20 35 0 
do - 40 60 1 

do +» 80 100 l 


Dressing Hides.......... 0 
Shaved do eses esse © 
Horse Hj les, English os 2 

do Spanish, per hide 10 
Kips, Petersburgh, per jh 1 


} do East Ir _, ae - O 


Metals -COPPER 


Sheathing, bolts, &c. th 0 l 





Bottoms ..........006..,. 0 
IPOD siete oe 0 
Tough cake, £93 
Ween. toevcvceese G2 
IRON, per ton £ 
Bars, &c. Brit sh 10 





Nail! rods 


eee oo 


Sheets....... 
Pig, No 1,W ons 
Bars, &c. seesese 9 








Pig, No 1, in the Clyde 3 15 
Swedish. in bond cooee D1 45 
LEAD, p ton—Eng, pi; 15 
DOOR Saag tence 15 
red lead .......... 4 0 
WOOD swhecace as 24 10 
patent shot......., 99 9 
Spanish pig, in bond 17 15 
STEEL, Swedish, in kgs15 0 
In faggots suse te 8 
SPELTER, for. per ton 22 10 
TIN luty BLP. 35 pewt, For.6s 
English b) cks,pton 98 06 
MOON Riwceeu cs: 99 10 
Banca, in bon Di ies lv2 0 
Straits Dicnssss.80e 0 


TIN PLATES, per box 
Charcoal, | C coccs. S08 
— to 25 


West India, d P,perewt 24 
Refiners’, forhome use, /r 32 
Do export (on board) 6d 14 
Oils—Fish c 
Seal, pale, p 252 gal d p 38 
Brown and yellow...... 28 
DOI ties tithiecinetieasees ccc HEM 
Head matter ............ 90 
RE 


South Sea 





Spanid and Sicily ...... op 
Palm ........ per ton 39 
Cocoa Nut ... . 44 





Linseed ... eowceccccsscccces 26 


St Petersbg Morshank 48 
Do cake, p 1000, 3thea 14/ 
do Foreign --perton 9 
Rape, do etewendsecsetesnes § 
Provisions 
All articles duty paid. 





Butter—Carlow............ 945 
SE cinnean nies 92 
Limerick..... coos 84 
Freisland, fresh ...... 112 
Kiel and Holstein, fine 94 

eocncs 84 





American & Canadian 66 
Bacon,singed—Waterfd 64 
UIE gests kiccak oes 62 
Hams—Westphalia ...... 70 
Lard—Waterfordand Li- 


merick bladder ...... 78 





Cork and Belfast do 74 
Firkin and keg Irish... 60 
American & Canadian 48 
Cask do BD ctutets 48 
Pork—Amer.& Can. p b. 68 
NO itl iii ea 40 





> 2 


Beef—Amer.& Can. k 
Inferior stttetereeeseeesee HO 
Cheese—Edam «» 46 
Gouda ......... - 44 
Canter... 28 
ITE 0.5. scaseisinccs 42 
Rice duty free until 1st Sept. 
Bengal, white, per ewt... 23 
Madras eccccccecce 20 
I: “rehiceecash 18 
Sago duty 6d per cw. 
Pearl, PCT CWE... sescceseese 39 
| eS coo 24 
Saltpetre Bengal p cwt 25 
Sanne 24 














Molasses duiy BP 5337, } 


Olive Galipoli...per tun 51 19 


Seed, Rape, pale eoesseeee 36 10 





0 
I 


0 


0 


Black Sea ......... pqr 50s 0d 


v 


Os 


0 


0 
0 
0 


6 





CONOMIST. 


~ PhO RAD 


Sh oe oe f 









Seeds 4 
Caraway foreign, p cwt 42 
SUID bisa eiaceness 14 
Canary - per qr 68 
Clover,red ...... percwt 40 
white eocccececccsescces 40 
Coriander o 
Linseed, for: ae 


t 
lb 


pergqr 48 





ngiish 


Mustard, rown...p bush 10 
8 


white snennteeens 
Rape per lastof |i grs £26 


Silkk duty free 


Bauleah, &c. .., per tb 


penseses 23 

Naples Royals, |s qu 21 

| Do -<nddo 18 

Bologna ........... dese BO 

NN cre 20 

French...... S86teeerescens «6D 
ORGANZINES 

| Piedmont, 20-22 ...... 98 

Do 24-26 ...... 27 

| Lo ardy, 20-22 ...... 24 

j Do 28-30 ...000 $) 

French, 24-26... 27 

Tram, L ynbardy, 22-24 23 

Do "26-28 22 

Brurias—Short r¢ hwo JI 

Long do 10 


PERSIANS Ges sisendenbe 


Spices —PIMENTO, du/y 5s 
j rT Ch 





j wt... perlb bond @ 
Pepper, duty 6d p ib 
Black—Malabar. } lf. 


heavy & heavy ld... 0 


light pedauitiapacn exe 





sees tet eg gage 0 
White, ord to fing ‘ 0 





d 
0 
0 
0 
0 
0 
0 
0 
U 
0 
0 
( 


GINGER auty B.P.5spewl, Fi 


Bengal, perewt...b0n d 20 
20 





Malabar SoAeenbasenencs 
39 





ord to good, pcwt...dd 50 
fine, sorted...........00.. 60 
CINNAMON duty B. P. 3d 3 
Ceylon, per Ib—Ist ... 
BOCONE 00 ces ces ccees 
third and or linary 
CLoy ES, du iy bd, per lb 
Amboyna & Be ncoolen | 
Cayenne and Bourbon 
Mace, duty 2 
NuTMEGS duty 25 ( i 
ungarbled, Pr 1. 2 
Shrivelled and ord 


Spirits—Rum dx ' 
For. 15s 4d 
Jamaica, 10 to 20, O P, 























Extra fine .. 





or 21s or 248 6d 
WI,BP br adp,pewt 47 





middling - 51 
BOO .ccccsscccess 54 
TIDE scccecs » 56 


Mauritius, brown ......... 41 
RO exsibk sehitnnsecec cc. 48 







Bengal. br.. ose 50 
yeiiow.. - 45 
white eces . 50 

Madras, brown a7 

44 


grey and white ......... 53 
Manilla, brown............ 43 






Bahia, brown............... 44 
white ..... eovcccccceccoee OO 
Havana, brown & yel... 46 
UD atid eins ee 
fine white . 
Po 00 P00 cn. ck. piiniene 46 





17s, dot 


Do loaves, 8 to 10 tb free 74s 


Patent titlers,22 to 25 lbs 66 


Ordinary lumps, 45 Ib ... 63 


Pieces Cee ccecevecsceccsscecess 48 
Bastards ° 
Treacle 


| 
= ee 
Equal to stand, 12 to i4]b 64 





| In bd, Turkey lys,} to 4 3b 42 
| 6 lb loaves ............ coos $2 
10lb do tre sereeeereeeseee 40 


° - 30 
CAs. LIGNE duty B.P.\d p lb, 


s6d,perib 2 


Sugar duty B. P. lds or 16s 
f 


yellow and white ...... 48 
Rio, brown 44 
white ebanew 19 
Pernam, brown, 44 
white 49 


REFINED duty For, 1838 
Bounty inB.s hip, percwt, refine 
(Ole 20s, bastards :4s 


0 
0 


v0 


v 
Uv 


0 3 
0 2 
0? 
0 7 
r.10s 
45 0 
75 oO 
0 210 0 
35 (0 
For 3a 
58 0 
63 0 
or 6 1 
5 0 
3 3 
26 
2 8 
1 Oo 
4 0 


Per wal... .coces nd 4 6 

30 to Oe nabinieebinsteiens » 4 

fine marks ...........00. 6 0 

Demerara, 10 to 20 O a 

JU to 40 tee serreeeeseesecen OF @Q 

Leeward I.,5Uto50 310 

Bengal, proof, with cer. 3 10 

without certificate...... 0 0 
Brandy duty 15s p gab 

Ist brands, 1838......... 5 10 

5 10 

6 0 

6 1 

6 1 

Vintage of 1844. sy 

—_ 5 6 

Geneva ......... 28 

0 


4d peut, 





45 0 
16 0 
75 0 
45 0 
56 0 
20 0 
»» @Q 
HO 0 
14 0 
iZ 0 
-30 @ 
12 0 
14 O 
i3 0 
17 0 
18 0 
23 0 
zi Oo 
23 0 
-)» 0 
~2 @ 
20 0 
20 0 
22 0 
0 0 
29 O 
28 0 
26 0 
23 0 
0 0 
” 0 
ds «60 
15 0 
ll 6 
10 6 


5 0 
) y 
6 3 
410 
5 8 
4 3 
0 0 
00 
6 0 
6 0 
6 2 
6 3 
6 3 
5 9 
5 8 
2 10 
3 3 


6 50 0 
0 53 0 
0 8&5 O 
0 58 0 
0 47 Oo 
0 49 90 
0 44 O 
0 49 0 
0 5 0 
0 42 0 
060 55 0 
6 52 6 
0 56 O 
0 47 0 
@ 55 0 
0 45 |X 
0 54 6 
o 48 6 
0 54 & 
0 49 9 
0 56 6 
0 56 @ 
0 59 @ 
6 61 Q 
0 5S @ 
or 2\s 


d single 


0d 76s 0d 


6 68 O 
0 68 0 
0 64 6 
» 68 ¢ 
0 45 0 
6 30 O 
0 48 @ 


0 


0 


0 0 
41 0 





[Feb. 20, 


SUGAR—REP, contd.ba , 


Vitiers, “VU 1028 ly tovese OF 
Lumps. 4 to 43 1b... ee 
Crushed tee ees eeeeeseesessens BD 
Dutch SR ETEOE osc ces cece 
No.1 
Dutch, No. 








Pieces ....., 


Bastards...,. 23 
Treacle pew ebe nb deka 16 
Tallow 
Duty BP. 1d For.1s 6d cul 
N. Ame eited, pewt 50 
St Petersbur new YC 49 


N.S. Wales ......... o 48 
Tar—Sto Kholm, p bri... 17 


Tea duty 2514 
Kohea Car ton, per lb, bd 0 


Congor Ord andcom... @ 
middling to fine ...,.. 0 





i“ Ol 





Gunpowder iieiaies re | 
Timber L 
Teake, Afr. duty 10s pld 1] 
Oak, Que. dus Ispload 7 


Fir duty B.P. 18 p { ad, For. 25 


Risen +perload 4 
Dantzic a> . Memel... 4 
Swedish ever cseccececcee 3 
Pine, Quebec, a N 4 
yeliow ... 3 
Miramichi & St Joulin's 4 
Wainscot Logs I8ft..each 5 
Lathwocd duty B.P. 1s, For, 2 
Memel, &c. teserseeet@m Gf 
Deals duly B.P. 5 p ld, For 
Gefle, l4ft 3in by 9 ... 30 
Stockhol 





OW pine 

first quality ...s, h. ] 
second do eae | 
Whit pruce, ] 
Dantzix deck 
Slaves du y sree 
Baltic...... per 1200... 9 

Tobacco duty is per jh 

Maryland, per lb, bond 
fine and good ¢ joured 0 


Quebec 





coleury Cet erseesoscscsens @ 
light brown and leafy 6 
Yrownand leafy,........ 0 


Virginia 
fine Scotch & Trish spin 0 
&00d middling do ...... 0 
ordinary to middli) Kuce @ 
fine black sweet s, ent @ 

Kentucky- stem’d fine 0 
40 good and BORE ssi ace 0 
do mid, partshort...... 9 

Amersfoort for segars, &c. 0 


PANGRMIMRS Foi escccsscccc, 0 
Havana and Cumana.,,, | 
Cuba (fine)............... ] 


Havana cigars bd duty9s 5 
Negrohead O00 +++ s00e0.00 0 


Turpentine..perewt 9 
Spirits of, duty For, 5s... 48 
Wool—! NGLISH 
Fleeces, So, Down hogs 14 
Half. bred hogs 
Kent fleeces 000 0c cee 
S. Down ewes & wethers 12 
Leicester do cvcrccscocce J 
Sorts—Clothi; & Picklock 17 
Prime and picklock 14 
Choice...... Coe ceecesene 13 
Super tees ee 
Combing -Wethermat. 16 
PROUAOOE ois visceteis 14 
Common ..... 











cove 12 
Hog mat: ee a 19 
Picklock matching 17 
Super BO encase 14 


ForEIGN—duty free 
Spanish, per lb 
Leonesa, R's, } ’s&5S 





I 

Segovia l 
Soria l 
Caceres l 
MOVE sccuccssitinesovess 3 
German Fleeces ......,.. l 
Saxon Ist and 2d Elect 2 
cil PRIMA oesecccosere 2 
Silesian lie Md ses eus see 
WR stitiienan 2 

( Electoral... 9 

PTIMA o..00. l 


Austrian, 


secunda 
Bohemian, Z tertin 1 


and 
OE , | Lamb’s,..... ] 
Hungarian | Pieces... 1 
\Fribs ...... 


Australianand V D L 
Ist Combing &Clothg, 
2d do 
3d do 
in grease 
ee eas 

V D Land, Ist Comt 





0 

ie 
ing 1 
0 


°d WE fee 
3a do ereeceessesene O 
Lamb , I 





Cape et sccacnk: 0 

Wine duty 5s 6d percol £ 
Port . per pipe 17 

soeebd § 





Clare. ... 


SNEPTY 00. cccerecreceres DULL 12 
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Of comparative Imports, Exports, and Home Contsumption of the fi wir 7 al 5 
from January 4 lo Febru 13, 1846-7, showing the stoc n hand on February \3 tn 
e year . : 
} FOR THE PORT OF LONDON. 
| ae” Ofthose articles duty free, the deliveries for ex} tation areinclu u or the 
wy 
hee lik ‘ inption. 
“East and West Indian Produce, &c. 
SUGAR 
Iinported Duty paid Stock, 
| British Plantation 18i 1847 1546 1847 1546 is47 
tons tons tons tons tons tons 
Wrest India  cocccocroccreccceessoes mie 3,515 | 8,665 5Ri4 | 7,262 
East India... 9,041 6,973 5,386 6,758 11,528 
Mauritius 4,752 7,613 | 3,496 4,361 3,725 
Foreign - 478 955 
19,208 18.401 } 18,02 20,918 »,O15 | 18,749 
Foreign Suger. F xported 
Cheribon, Siam, & Manilla .. 115 674 t15 1 1,480 
Havana 736 1,812 82 4,423 | 505 
Porto NCO ce-ceeseeeeeeereeeeeecrrens 2 es 374 17 i 14st 
Brazil 1, i 1,170 
| 2,730 3,218 | L715 5,207 | 18,715 14,/09 
Avernge price of British American Sugar, 26s 3jd--Mauritius, 3 sid—East India, 
| ds 14d. 
| Average of the for ing, 358 Od. 
MOLASSI 8. | tiiported Duty paid j Stock 
| we Hedatadan sovaceeageheonenee Y 25 574 900 1,064 2.959 » 199 
mM 
1] . KI 
| Linporte fuaported i { suinp | Stock 
i 1846 1847 84 1847 1nd 1847 1846 1847 
| a at } ' ) 1 
| gal gal cn gal £ il ca 
| - a — lia 170,595 52,02 81,000 iV, 5 1 2.0 #133 701,294 56 Ri5,! 
lia ©4770 6 y 10 24,4395 6,93 19,081 131,46 169,96 
} 0 1,71 9,990 6,545 70 15,345 33,120 
| F° Bintan) teil “| 
| "2265 1 4 i SO.0l08 157 156.4201 441, ol 
COCOA ( ts 
*innt ... 5 oe 62 ese | ,l4 4,067 13 3,226 
~ Baseexe 1,46 130 742 1,¢ ob 215 242 1,272 
1,469 130 1,104 1,633} 2,36 1,349 17,39 4,498 
COFFEF 
|| Br. Plant 1,03 342 | 8 i 4,050} 4,22 13,102 
Ce NL caves »,072 $470 | 138 212 19,36 25,4 98,078 
BP ) 
erwise de eee 9 04 6S 12,1 
| a. = a. seen . neil — 
Tota! BP 6,708 9.712 | 1,008 154 | 23,985 30,247 23,280 
Mocha ..... yA57 l $1 O64 1,917 2,06 
r Ki! 1 53 S48 1,212 1946 | 1,3: ! 
Ma Tw eee j 15 6 | 
| St Domine {7 os | l i6 i2 5 
H VPR 29 1,125 | l 201 259 | 171 6,496 
Braz LOsol 3,585 Lav RL 4 3,528 | 3,56( 66,134 
African soe. 175 “ ee eee | 87 
| Total For. 15.201 1.u6t 2.686 5 } 7,677 7.493 ae 233 162,302 
Grand tot., 21,908 14,636 3,784, 5,713 | 31,652 37,840 [287,528 285,582 
RICE, | 
Bags Bags Jags ags Bags | Bags Bags 
british ET... 14,149 1,209 ' 5.148 ; 41.564 44,350) 27,465 
For kl 3,045 2 | 1,048 ae 747 | 5,928 1,208 
| = A A } 6,19 2,368! 6,11 41,311 | 78 | 28,673 
j PEPPER, 
io a 1,164 158 2 5 | 365 as! 6.878 7 O88 
B k 5,458 2.739 1,945 da 3,775 a: 70,817 7a, 508 
Pkgs kgs | Pkgs Pkgs Pkgs Pkes I’kes Pkes 
NUTMEGS 2c4 130 GO © 78 797 noo 
i Do. Wild s ; | es : 9 45 667 1,392 
}|] CAS. LIG 2,833 1,501 | 602 12 146 32 6,161 4.34] 
| CINNAMON. 1,038 475 | 357 460 11? 142 6,121 0-6 
bags bags | bags baga bags bags bags bag 
; PIMENTO ai oe \ 188 272 144 3i8 4,243 7 
Raw Materials, Dye ae &e. 
erons der Ser s Ser S¢ + j Seror Serons 
CHINEAI £91 798 757 9 j ‘ 03 » 022 
ome: — = i — QE = 
‘ chests | chests cl s | chests chests } ae chests 
LAC DY! 409 1s4 260 317 | 10,172 8,026 
tons tons } tor t tons tons { tons 
LoGwoot 604 533 face ove 837 738 i 1,8 2,392 
i 
FUSTIC 16 553 ” 163 71 ' 294 938 
chests chests 











Gd 








bags bags 
il 5¢ 


4 


1,620 eee { 


7 854 





169,771 


113,483 2,31( 


ba; bags bags 
ose 75 " 
ese eee 585 
eee 2,587 4,006 
7,190} 195,550 95,41 
a a eal Gh ca aceaaal. aaa 
eeeeee 178,266, 115,697 a. 7,190) 198,212. 100,984 


31¢ 


INDIGO 
chests | chests § chests chests {ch s chests 
East India| 2,384 | 1,577 si it~ 3,263 2,845 
. —| a lati oes = 
P serons | serons serons serons serons serons 
Spanish... 45 253 eee one 86 | 92 
SALTPETRE. 
Nitrate of tor tons tons | tons tons | 
Potass 695 1,52¢ . | eee 87 | 627 


| 
2m 


2,099 


serons 
1,056 





941,076 


31,563 


serons 
1,093 


bags 


1,225 


38 
44,853 


449,850 


495,966 
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ForeIGy Orrice, Feb. 10.—The Queen has been pleased to approve of Mr John 
William Lea us Consul at Swansea, for the Republic of Chili. j 
Friday, February 12. 

PARTNERSHIPS DISSOLVED. 

Clapham and Gotthardt, Wakefield, wine merchants—A. and §. Moss, High street, 
Kensington, cabinet makers—Egerton Dye Works Company, E on, near Bolton— | 
Chave end May, Brick lane, St Luke’s, and Upper Lis«on street, y'cbone, leather 
ers—Lluyd, Davies, and Myers. Cardigan, plombers—Mel!or ‘o, | 
Burslem ; as far as regards T. Pinder—Slater and Rees, Raham, I } 
makers—W orrall and Bennion, Manchester, plumbers—M., J., 8 e ' 

ken, Moi.mouthshire, farmers - Eliermann end Lalonel, King -upon-Hull, stock 
brokers—Gardner and Chamberlin, Sa!ford, cabinet makers—Ridley and Temperley, | 
Neweastie-upon-Tyne, provision merchants—Bennett and Willcock, builders—W. | 
Raker and H. Baker, Le'g n Buzzard, Bedfordshire, linen drapers—Stent and Hind- 
ley, Brighton, builders— Leggatt and Nevill, Cornhill, booksellers—Caswell and Wilson, | 
Wolverhampton, engineers—Shann and Morton, Leeds, stock brokers —Brown and (Co, \ 
Earl's court, Kensington, bra>wers—Ozden and Co, Preston and Mali fax, woollen | 
“rapers —Roxburgh and Co, Manchester and Edgworth, calico printers—Woolmer and | 
Co, Exeter, letter-pr.ss pristers—Yourg and Targett, Rotherhithe, barge buildirs— 
Atkinson, MacGregor, and Co, Kingstun, Jamaica, merchants; as far as regards G. | 
Atkinson —Finden and Green, Regent street, architects—Fowler, Manning, and Nield, 
Nottingham, grecers; as fr as regards W. Nie M‘Kenzie and Ross, Warwick street, 
Regent street, tailors—H. H. Cohen and Co, Loudon and elsewhere ; and Hf. and D, | 
Cohen, Jamaica, merchants—Ander-on and Son, Edinburgh, plasterers—Beckett and | 
Liddle, Dukc’s road, Euston squa u ial trument manufacturer. | 

DECLARAT ONS OF DIVIDENDS. 

Chambers and Son, New l’ond street, and South Molton street, bankers—second d'v 
of 3s 4d, on Saturday, Feb. 13, or t! e following Weduesdsy, and three subsequent Sa- 
turdays, at Mr Groom's, AteLurch lan 

Il. J. Pa r, Wantage, Berkshire, greeer—div of 20°, on Wednesday, Feb. !7, and 
foll Wednesday, at Mr Turquand s, Old Jewry F } 

M. Lopez, Crutched-friars, wine merc] t—fi iv of 64, on W tnesday, Feb. 17, | 
and subsequent Ween ay, at Mr Turquar | Jewry. : 

C. Burrow, S'orehouse, Devonshire, brewer— first div of 16s 6d (on the separate | 
estate), on and af r the l4th inst., at Mr Her amun’s, Exeter. 

Whitmore, Wells, and Whitmore, Lombard street, bankers— 10d, on any Thurs- | i 
day, at Mr B ‘el her’s, King’s Arms vard, Mooryate street. : 

P. Corless, W " cer F of 10s, on Monday, Feb. 15, or any subsequent ' 
Monday, at Mr Bird’s, Liverpoo! 
RK. Manstie'd, Liverpoo!, coal merchant —fir liv of 1134, on Mor » Feb. 15, or any 

subsequent Monday, at Mr Bird's, Liverpool. 

J. Henderson, Park ga‘e, major in the army—first div of 33 24 n Monday Feb. i5, | 
or any subsequent M ay, at Mr Bird's, Liverpo 

H. Hutchinson, Liverpool, merchant st div of ¢ on Monday, Feb. 15, or any sub- 
sequent Monday, at Mr Bird’s, Liverpoo! 

P. Hare, Liverpoo!), tallow chandle fir.t div of 2s Gd on Mond:y, Feb. 15, or any 
subsequent Mondsy, at Mr Bird's, Liverpoo!. 

D. Davies, G'anely wedoz, Montgomeryshire, flannel manufacturer— first div of 7s 1d 
on separate estate), and on the jsint estate of D. and D. Davies—first div of 9§d, on 
Wednesday, Feb. 17, or any subsequent Wednesday, at Mr Morgan’s, Liverpool. 


T. Rees, I 














ver] l, «er—second div of 24 and Gths ofa pen together with the 
first div of 2, 9d, on new proofs, on Wednesday, Feb. 17, or any subsequent Wednes- 
fay, at Mr Morgan’s, Li pool 
J. Constantine, Sal book-keeper—first div of Is 9d,on Tuesday, Feb 16, and 
every subsequent Tuesday, at Mr Hobson’s Manchester. 
Thompson and Mellis, Newe stle-u) on- Tyne, merchants, sezond div of ld, on any 
Saturday after Feb. 12, at Mr Bake Neweastle-upon-Tyne. 
BANK P r Y sUPERSEDED., 
Joseph Moore, Camden-town, build 
SCOTCH SE QUESTRATIONS. 
J. Cameron, Ta'n, merchant, March 11, at 2 o'clock, at Ellison’s Hotel, Tain. 

















bANKRUPTS. 

Joun Bonp and Epwarp Morcan on ra street, shawl manufacturers, to sur- 
render Feb. 20, March 26, at half-past t 0’ wey at the Bankrupts’ Court: solicitor, 
Mr Lloyd, Milk street ; offic'a! assignee, Mr Whitmore, Basinghall s'reet, 

Joun CLARKR, Great Castle street, Reve  otreet, painter, Feb. 20, at 1 o’clock, 
March 26, at half-past [1, he Bankrupts Sconce tors, Messrs Coome, Browne, 
and Co., Bedford row; cfficial assignee, Mr Cannan, Birchin lene, Cornhill. 

Freperick Hatcu, Sc Jubn square, Clerkenwell, iron plate worker, Feb 24, at 1 
o'clock, April I, at 2, at the Rankrupts icitor, Mr Richardson, Coleman 
street; offic assignee, Mr Johnson, Ba sr 

3ENJAMIN BROMLY, Great Bromley, ler in cattle, Feb. 23, at half-past 

o’clock, March 26, at 1, at the Bunkrupts t: solicitors, Messrs Wire and Child 
St Switkin’s lane; official assignee, Mr Groom, Abchurch lane, Lombard street 

Wittram Lovetr and GrorGe WooLtiarp, Barrossa-terrace, Cambridge heath, 

































Hackney, builders, Feb. 20, at half-past 11 o’c’ork, March 26, at 11, at the Bankrupts’ 
Court: solicitors, srs Overton and Co., Old Jewry; official assignee, Mr Graham, 
Coleman s'reet s 

Tuomas Gitietr, Gutter lane, Cheapside, warehouseman, Feb. 18, at half-past 2 
) k, 25, atl, at the Bankrupts’ Court: solicitor, Mr Teague, Crown court, 
Cheapside ; official assignee, Mr Be!!, Coleman street buildings 

Ronert Grieg and WILLIaM KawuLines, Maiden lane, King’s cross, timber mer- 
chants, Feb. 24, at 12 o'clock, April 1, at the Bankrupts’ Court: solicitor, Mr Woot- 
ton, Tokenhouse yard ; official assignee, Mr , Coleman street buildings. 

taANCIS Hopkins, Cambridge, brewer, Feb. 25, at 2 o’clock, Mareh 25, at 12, at the 
krupts’ Court: solicitors, Mr Ravenscroft, Guildford street, and Mr Cooper, Cam- 
ge; official assignee, Mr Johnson, Basinghall street. 

Grorce Davip PaYNe, Savi'le row, St James’s, tailor, Feb. 25, at 12 o’cl ch 
20, at half-past 12, at the Bankrupts’ Court: licitor, Mr Hensman, Dasing lane ; offi- 
cial assignee, Mr Green, Aldermanbury, 

Joun Kovsk, Exeter pam r, Feb. 22, March 16, at 1! o’clock, at the Exeter Dis- 
trict Court of Bankruptcy: solicitors, Mr Terrell, Exeter, and Mr Terrell, Gray’s inn 
square ; official ass gne e, Mr Hi rtzell, Exeter. 

STEPHEN Bent Ley, Birke»head, innkeeper, Feb. 19, March 19, at 11 o'clock, at the 
Liverpool District Court of Bankruptcy : solicitors, Messrs Cornthwaite and Co., Old 
Jewry chambers, and Mr Pemberion, Liverpool ; official assignee, Mr Cazenove, Liver- 


pool. 
James Mowk, Manchester, merchar 


chester District Court of Bankn 


YW 
} 
and Messrs Sale, 


t, Feb. 25, 


oli itors, 


Marc! 
ee 8 





at the Man- 
ford, Friday 


», at 11 o’cl 


“Re ed and 














street, Cheay a Worthington, and Shipman, Manchester ; official 
assignee, Mr bson, Manchester. 
Ric HARD vi INCENT FuRLONG, Cambray, Cheltenham, wine mer« it, Feb. 26, March 





26, at 


Chelt 





a) 
1 o'clock, sO 





at the Bristol District Court of Bankruptcy 
tham ; official assignee, Mr Hutton, Bristol. 
i 


r, Mr Chesshyre, 





Tuesday, February 16. 

BuckINGHAM PALAceE, Feb, 13.—Tihis day had audience of her Majesty, Senor Toro, 
to deliver his cre‘entials as Envoy Extraordinary and Minister Plenipotentiary from 
the Republic of Venezuel 

ForEIGN OrrFicr, Feb. —The Queen has been pleased to approve of M. Dagobert 
Fourcade as Consul at Port Louis, in the Mauritius, for his Majesty the King of the 
French. 

The Queen has also been pleased to approve of Mr John T. 
Turks Island for the United States of America. 

DowNING-sTREBT, Feb. 16.— The Queen has been pleased to appoint Henry Lushing- 
ton, Esq., to be Chief Secretary to the Government of the Island of Malta 

Court er QUEEN’s BencH.--This Court will, on Thursday the 25th of February in- 
at 12 o'clock A.M., hold a sitting, and will give judgment ases which have 
been argued 
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Pickett, as Consul at 


stant, in 


PARTNERSHIPS DISSOLVED. 

Crux and Chilleott, Cheltenham, silk mercers— Winkworth and Horne, Gutter 
silk warehousemen—Thompson and Whitley, Arunde 
ward, Castle, jun,, and Charles Lamb, Bull head cx 
(so far as regards Charles Woodward)—T 


lane, 
1 place, licensed victuallers—W ood- 
urt, Newgate street, newspaper agent, 
- Turney and J. Turney, Halifax, and Norman- 





~ 














220 THE ECONOMIST. (Feb. 20, | 





is, Nottit mshire. yolstaplers—Warring 1a ( f 1,1} ton, } CALLS FOR MARCH 


to t -Wo s, Nottingham 
8 . = t. Smi erod, and T. K. Stott, Sykesid I 1 , woollen | Nam ( ‘ a | 

manufact rs (s i r G. Or roi iT. K. St S ' I ¢ | 

Savage, Hig! 6 s . Innis, How A eutZ ju . bos l a __ 21 | 

theearies M A. P and C, C. Paint Birmi ia vel f i 4 8 . 

S und 7 ant Liv em I r V \ } : ’ 

£111,000 


M‘Gregor and H. Larpent, Glasgow ater and Lees, O 
Mackey and Girdlestone, 5 am » att 


+ 
# 
rt :s 
+ 


M‘Quhir, Bradford, worsted spinners 
DECLARATIONS OF DIVIDENDS 


| M. Snel-on, lat un’s and Swallow's farm, Nethurst, Sussex v of 6s 9d ir 
; 
' 
| 
| 
{ 





a 
4 
Z 



































































C ity, stati i f 1d ayable ) K A £115,900 
sf 7 
.* ene Leeds, D y, and Mau Le } | 
l. s liv of ts, and 6d y s, payal Sh . HW | a. , 
( ! I I 
6d, payat Q strect, Sheffield, Nor Lor i 3 
i Nort ( es | Lor | 
l awnbroker, first div « s, payal i ( f I t- Hi i Ma ter. H | . 
j I South Wal B é 
| M. Casanas, Fenchurch street, wine mercha: v.« 1 i eat 9 K s Al Waterford Lime Fel 
| yard, Moorgate street, Feb. 18, and three following Thursdays East Lit I ion. I ) | 
| R. F. Barber, 169 Bishopsgate street Without, victualler, first div of 2s, payable at 12 Whitehaven Furness, Lond | 
| i wing Monda | Ox W ‘ 1 Wols t v\ est I 
| t first « f rv at 12. lat re I es i 4 I Feb. 2 : 
‘ Vv l le ( 
hant, first div of payat B I er, | Ma 
& i I n, M i lla Derby, } 
| th st div. of 38 6d, payable at 12 Birchin | career ea and 
Mondays Dutch | ] ‘ } 
ate street Wit e vner ot } Du i I tj ind Navan brat ] I 
9 d w for | i Vale, I ai 
1} 1 y f liv ] I tlill | North W Mat ter. } ) 
| y Saturday ; ( t W \W I I Feb 22 
y 8 pa it 111 I st t Gi al rs Sa | 2 
i Wi I I 
|| I 2, »millwr , di f id, payable at 19 St A ist ace, Bristol, Anil ate. Nott ham, and Boston, Nc hat 1 , 
i anv Wednesda Vianchester a | : I * 
|| H. Hole, Bath, tailor, first div of 2s 5d, payable at 19 St August s place, Bristol,any | London and B swall, London, Fet 
| Wednes | ( S » 1 
D. Fle g stol, grocer, first div of 1d, payable at 19 St Augustine’s place, Bris- | Bucki 3 ne Mia Feb 24 
} | tol, any Wednesda) Waterf V xford, W vy, and Dublin, Lond b2 
1 BANKRUPTS South W I Feb 24 
Roser? Layr, H har folk, spirit merc! , Fe 26, at 1l, ard April 9 at 12, ( k and Wate I n. |} 
at the Court of Bankruptcy: official assignee, Mr Whitmore, Basinghall st t;s | Dir Le 4 Ports I a 
| tors, Messrs Trehe e and Co., Barge yard c} bers i I 1] Dd I 
Juies Rocuar, oth rwise Jutes 3. Rocuar, late 2 Cornwaile ent, Camden town, | Eas 1\ I D nd B m J Feb 25 
but now 29 St Martin’s lane, jeweller, Feb. 26 at 12, and March 29 at 11 t the | I l’rest West I ! it Prest Feb 
Court of Bankruptcy, London: official assignee, Mr G. J. Gruham, Coleman street; s | Sheff oth W | Feb 2 
licitors, Messrs Edward and Peake, New palace yard. Va N Lon Fet 
JENKIN LLEWELYN. 869 Strand, surgeon, Fe. 25 at ! nd March 2 t half- R ( Re Lon I 9 
st 1, at the Court of Bankruptcy, London: off il assignee, G. Gree Alderm hk un i I } 
| bury; sol'citor, Mr Noyes, Lincoln’s inn fiels. O> I Wi Wor t Feb 2 
CHARLES Proctor, Wi tssex, wine merchant, Feb. 25 at half-past 11, and Edint ! 1 ] f 
| March 20 at Ce ikruptcy, London flicial assignee, Mr J. Fo!leit Ly) I } 
| Sambrook cou nghall ; solicitors, Messrs Blood and Douglas, Witham,and | Ly D 
Messrs Vallance and Va'lance, Essex street, Strand Ely H 
Henry Hunter, late Old street, confectioner, March 4 at 1, and March 30 at 1 W rt <ful W ich iD a , Feb 26 
ut the Court of Banl , London ficial assignee, Mr E. Edwa I ler W Ss \ } ( 
| I », Old Jewry; s Mr J. ¢ Fx ‘ Seott’s y i, Bu 1 ( non | Lond ( l I 
Street | 5 ( I 
JonaTHAN SmitH, Gloucester,innkeeper, Mz 2 and 3 ti, att ( rt Sco lid ] Feb 2¢ 
Bankruptes, Bris officia ssignee, Mr A. J. Acraman, Bristol; tora, Messrs | I I ] | , Feb 2 
| Jones and ( , Crosby square, London, and MrC Smaliridge, G cester | Bla ( \ Black Fel 
Jesera ALLison, Penrith, bookseller, Feb. 22 at 2, and March 2 1, at the Court | I South W I I 
f Bankruptcy, Neweastle-upon-Tyne fiicial assignee, Mr J. Wakley, Newcastle- | I ‘ sk 7 3 2 
upon-Tyne ; solicitors, Messrs At 1 Harrison, Penrith, a Messr esto | I xl » Wolverhis Dud I i m, Feb 27 
Browne, Nes e-upon-Tyne J ngl ind Oxf rd, | ham 
| Taomas N. Brown, East Stonehouse, leather dealer, March 3 and 24 at 11, at t | Sou h Devon, Plym I 
| Court of Bankruptcy, Exeter : official assignee, Mr F. Hernaman, Exeter rs, | h i iT s} ; i rrent, Feb 27. 
|} Messrs Beer and Rand Devonport; Mr W. J. Penkivil, Finsbury circus, London ; | Li nd tI | 2 
| and Mr J. Stogdon, Exeter. | W ( I , 
| SCOTCH SEQUESTRATIONS Cove I ham, and! Birminch I 9 
ton, and Co., Drumore, distillers 1 12, at t ve t Arcyll | iH Lang \ 3 
tow? | ] nd ( re J p, Birk id, 1 7 
| lr a‘sley, er Feb. 22 12, at eleven, I } N hos . pon-T re eb 2 
bers 1. Camnpt P ley N W I oP "7 
W m M‘Lean, Abbotshaugh. wo merchant, Feb. 23 and Ma 1 10, at tw at | i Vale, J 1 M h 
e Red Li in, Falkirk Gas Marc) 
von | G } t f I I 1 i 
Gazette of Last Night. “e : _ _— oe 
BANKRUPTS B : d.I shire, aud ’ on n. Bivkew M ‘ 
JoHn BucnaNawn and Francis Eve, merchants, late of Calcutta | York and Neweastle, York, March 8 
JEROME FITZGERALD, grocer and cheesemor Sheerness | \ 1 » [ 1, York, Mat | 
Joun 8S. Fraxmoy, tailor, late of Ludgate stre i B Oxford J 0 rm um, M 
GUISsEPPE QUARTO SANDRINELLI, met nt, Bis 8 pla Brompt | | 
WILLIAM NEEP, carpenter, Colchester Serene nnn eee | 
Ricuarp HAMLIN, ta Blenheim street, Oxford street, Middlesex | : re . . , " TINUE 
ABRAHAM DaNikLs, merchant, Alexander square, Bromptor | EPITOME OF RAILWAY NEWS. | 
JaMes MacKay, tailor, 1. | 





Joun Jones, tea dealer, 


] 
snhead ne ee ; 
JoHn W. HANCE, art aaa i a i at lia sie j NorRTH BRITIsSH.— A special meeting was held on Wednesday week, Feb. 10, | 


Mr J. Learmonth in the chair rhe business before the meeting was, the a] 






































Davip Davies, i iney, Glo stershire 
Jaxe ANLEY, milliner proval of the bills now before parliament, and the consideration of the terms of 
Epwin Coox.t I ucestershirs lease or amalgamation offered by the York and Newcastle and the Newcastle 
= and Berwick companies fhe report read by the secretary detailed at great 
The Ratlwav HiT onttor. length the negot ation that had taken place between the rect and My 
—_ | Hudson rhe chairman said he thought the directors were entitled to claim 
- CALLS FOR FEBRUARY | the confiden f ‘ rel He concluded by moving that the direc- 
Name of Company No. of Shares Call. Amoun tors’ report be adopted, and the offer of the York and Berwick railways rejected 
£ £ Mr Caddell seconded the motion. Mr H. Watson, of York, wished to know if 
2 Huddersfield and Manchester tt i ae : ® oes 7,8 all negotiation with Mr Iiudson was at an end rhe chairman said it was not 
a 4. ye * ree oeeees ee teeees 3 : oe . bas requested that further transactions hould be left at the dis« 
. Werk and eae aie pee - atlas seoene | directors . Mr Prici of York, said he represented a number of 
and West Riding ......... IP: aim ( 0 York, and in other parts. It was the opinion of his constituents, t | 
9 York and Newcastle. “ G | son’s terms s \ d, at fresh negotis 1 be oj l 
RE cinicattiibinnerenietneapinnnie 160,000 ie 2 0 oonese 320,000 | With that gentleman Iie suggested that instructions to that « t be given 
i eames. Wolverhampton, and . ; to the directors Mr Blackadder, of Edinburgh, thought that if they were 
Blackb - D es snd Bolt ae ee : ~ a vw | sirous i amalgi mat n - ey should ama gamat« with parties 1 rer hon 
i Sieh and Matters O6r dhan . cael ae ovo | with the _Edint urgh and Glasgow, the Edi urgh, Leith, and Granton, or th 
15 Glasgow and Ayr 401 shares ............ oe 4 0 0 Edinburgh and N rthern companies Mr Wilkinson, from Hull, expressed th 
15 London and North Western 40/ shares 9 24,180 | acquic scence of his constituents there in the views of the directo: Mr 
15 Londen and Blackwall, new 64 sh.. 115 4 | Watson, of York, stated his belief that negotiations were at | nt going on 
; ] he 1S¢e¢h nN t 11 + x y , } , ' 1 
West Cort - ed vn = pes aeme a ns ang 1560 Dovel -_ "9 betwe . Mr Hud ou and the dire tors, and nergetically vindicat d that gi ntle 
bavein ’ hé negotiation i uagsonh Wel li pending Ae 


sis | 
25 Dublin and Kingston 56/ shares ...... _ ae ee 
Ditte 25/ shares .........00 os 1 5 ates — | report was Carried unanimously 








26 Belfast and Ballymena .......00.+.-- _ - genees 210 oemnbe o— NorTH WESTERN.—The half-yearly meeting was held yesterday week, Mr G 


C. Glynn in the chair. 


1 


£836,230 The chairman said it was nearly ten years since he bad been first called to the office 
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he had still t! t st chairma nd r nti ¢ the accounts for | first time in the House of Commons rhe chairman, in moving the adoption of 
the past half it hee - . po ree : ! bn re ser . -s posit ane kasper | the report, said he had no doubt the cal! would be readily met, as advances had 

}] pany ane ae a o ~ ful an a They wou | te a - th .t th di a had | been already received. Mr Pearson bac been appointed managing director at a 

asion rge reductions in thetolls and fares. Those reductions had been fol- | salary of 400/, but of this sum only 200/ came out of the company’s funds. Mr 
he goods traffic, by an enormous increase. There had also been | Lechmere, who described himself as one of the largest shareholders in the com- 
passenger traffic, but not to so great an extent ; and, with regard t pany, said he should move an amendment to the report, for increasing the sal: ry 

raw attention to a fact which could not be t enerally know? of the secretary, Mr Saward, which was fixed at the low sum of 150/, to 350/ 

h ns a nae . pat ae “ . ; Ke sean : anti of ’ He also objected to the appointment of a managing director, at a oak ary of 4001, 

1) ee oka oven aan wo the I i Washave fins a s 3.277.590. an seer siahateniion when Capt Lawes, the managing director of the London and Y rk, at a salary of | 
six easormous numbe f passengers, not one ser accident had occurred. TI um- Ls 0/7, was also a director of this company rhe chairman defended the ar- | } 
to during the corresponding peri d of 1845 was 2.693.372. But thou, h this showed an rangement made by the directors, and said that the appointment of Mr Pearson 

|| increase of 584,2!8, yet, in co: sequenc of the reduction of the fares, the gross receipts | provided for the more efficient management of the business of the secr: tary’s | 

1} from the passenger traffic had bean less during the jast six months, while the expense | office. Mr Lechmere varied his amendment, to the effect that Mr S 


count of it had been greater The deduction he drew from this was, that the great saward’s salary | 



















































































yn ac ; should be raised to 2001 a year, an¢ a i y C 
( h acttons in the fares they had mad bad hitherto been entirely for the benefit of the | ed to 4 year, and that the managing director, if appointed, 
al ‘lie ind not of the company. The following measures had been adopted by the | should be paid out of the 1,000/ a year received by the directors. The chairman 
t i ¢ ° , : 
. rd r they should )-ré : to lay down forthwith as between t Primr bill | said the meeting had power to fix the secretary's salary, but the appointment of 
| n nel and W fasder i two additional lines of rails, wl they hoped to be able to d the secretary rested with the board ; therefore, unless Mr Saward’s name was 
ut going parliament; if, however, parliamentary powers were necessary, they | struck out, the amendment could not be put. Mr Lechmere accordingly struck 
y hen ¢ ron > te < \ +} : T'r ys ‘ » | } . . > . 
would be applied fo _ ah they proposed to ge on with t ame to Tring, and taking out the first clause of the motion ; the second was put to the me eting, and nega- 
1] ne ivantage of the Buck nghamshire lines, the bills for which passed last session, and tived. only tl roposer and seconder voting in its fi rh ' “ 
t | et y ri ropos and secon¢ ' ) s fg yur > re asthe 
1) ng at the proposed junction with the Birmingham and Oxford, they hoped to | ] ere lle kis semarnthes : en on € report was then 
| og dplinnce pe pnd iat Em. Qhaweth of ait the tralia rh nak of th cae adopted and the directors re-elected rhe meeting was then made special The 
1S mart of this plan, to Watford, would involve an expenditure of 350,000/ r } chairman said the first business was to confirm the agreement for the sale and 
| pac for the extension to ‘ not yet read but were in cours f | lease of the line tothe Great Northern company, the terms of which were fami- 
ar n Judging from t affic of the last six months, though ik ] to all the shareholders Mr Baxter read a draft of the agreement Its prin 
t t to tl rion thie le traffic of > t ost , } ; 
t ber : ua ion of whole (fa vf the u y, cipal provisions are that the Boston, Stamford, and Birmingham company 
I : \ bh We have rawn tothem some traftic which | 11} 5 . ae 
t her dir jor their own experience. and that of t } shall be ge ermeqeon 6 per cent from the opening of the line, 12,600 shares of 20/ 
vent . . . mn CO, & atv . lor ] 1 s 
; e was reason at the internal traffic of the country had | © Percent being payable on all calls paid before the lst of July, 1848, with an 
sali ) ide d ye 7 f he considered that the con- | Option of amals nae on the Ist July, 1851. Mr Beaumont moved the confir- 
1} dition of try was im ving greatly There might be some lit mmercial mation of the agreement Mr Craddock, in seconding the motion, pointed out 
1 pressure Which you'd occasion & temporary drawback, but he believed that wasalready | an omission in the draft, which being supplicd, the agreement was unanimously 
yassing & 5 i, ifhe was right, t only existing railways, but even canals might confirmed Draft f the four bill arlis : 
| : 1 1 ifts « yur bills it arlig i \ 8 } » th 
| a a imstances, keep their ow There was another subject any communi- 8 ie fi ] 1 parlament were then submitted to the 
|| Gove \ nerally was 1 ived with isfaction, t state of the < pany’ meeting, and approved 
| on up! iich generally rece ! sutis , the of the company’s 
1) nools, They would admit that property had its duties as well as its advantages, and, MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—A meeting was held last 
f the direct ! hti urnish moral instruction to se dependent u } Wednesday, at Manchester rhe following is a summary of the business 
|| then Ww ree 1, that it was not ouly their duty, but to their ad- } I. Pu ise of t Ashton ¢ il, 2. To make a station approach in Manchester 
| vantage te rnis ‘ sistance in this direction Me would not ask for a vote, but | To makea bronch e from A i to Oldham +. To make a branch from I $- 
|| if y an unanimous expression of opinion the directors obtained the pe ssion of iw to j Peak Forest Ca ramwavyv 5. connect with the line watery ks 
prietol uch assistance, they would gladly act uy it ut they would | t ipply Manchester and Stockport. 6. ‘Yo enable the company to subscribe t nd 
proy : ; . J 
}!} rath it th elves, thun it should be grucg y or unwillingly bestowed The 5 nt a director for the Manchester, Buxton, &c., railway 7. To make a jur on 
i | r wl then re showed t nett | othe half-vear (after deduct {| with tl Midland through Barnsley, and branche 8. To make branch to ¢ el 
| the itere n borrowed expital) to be 653,910/, and, including 102,645/ rest or surplus | town, anda i! branch at Thurgoland. 9. To purchase Sheffield Cat 10 Ton ea 
fund t It ve a disposable bala 6.5551 A dividend was re- | stat it Sheffiel with a brane to the Sheffield Canal. 11. To make brar s to 
iP? ‘ ® of | s the late Lond d Birmingham Grand Junctior Louth and H ca and the East Lincolnshire } way. 12. To amalgamate with 
| . : 
1 4/ I sl Manchester and Bir gham stock, amounting t | Lineoln Union railway, and Chesterfi-ld and Gainsborongh eanal 
| leaving a balance e carried t cr tof the nex alf-year’s | rhe traftic of the last half-year, a ompared of the two preceding half-years, 
ils 7 The report also communicated tothe pre etors the variousnew | was shown in an appendix tot eport. f ppea that the st half- 
account, ol I I | I 1a a al 
| Sut ry pplicat would be made to Parliament this session (which h vear’s trafl xcee ed that the half-year 1845, by 19,8754 10s, and 
been alre \ rtited), and called upon them to saneti'n their opposition, in con- | that of the f-year ending the 30:h Ju 16s9d. A divic d is proposed 
] jur i viht ndowners, to the Oxford, Bant ry, and Cov ntry biliand the he | yt paid after the ra nt prt ‘ the holders { th» original | 
it r ( R vay, and cv ed by stat that the electri raph, ich 3 Sheffield and M or the half-year end'ng the 31st day of December last ; 
uly partially in operation, would be without k ftime extended along the whole | this div lend to be he profits of the half-year should prove ient for 
line Os 1 ft d profiis of former years, now in the } f the 
Resolutions were propose d for various minor purposes, and for approving the company. Uy 1 ss in the company it was contemplated to pay interest, 
offer made by the directors, and referred to in the report, for the use of the Bir- | N ; y, after the rate of ¢f 10s per ent per MEL: | the Sheffield and Manchester 
| irters, preferet | shares ;” a after the rate of 5/ per cent per ar m 
ingham and Oxford line, on the basis of 15/ premium per share, and authoris- | ; t , I | a 1 
ming 1am : ( . f vf ‘ ae : os | lare, and authori n the rest ; such interest, as regards the Sheffielc and Manchester No 2 quarters, to 
|| ing the directors to take such steps as they might hink necessary for promoting | ye payable from the respective times at which the calls thereon became due in order to 
| that object and carrying it into effect A resolution, proposed by Capt. Watts, | cqualise, by this means, the No 2 quarters with the various other shares, old and new, 
|| for permitting proprietors to travel free on the line to attend meetings of the | in the capital of the pany I'he directors had the satisfaction to announce that they 
company, fell through for want of a seconder, and in answer to another pro- e arranged with the London and North Western railway company for the reduction 
prietor, tl hairman said there would be no call on the London and Birming f the toll on passengers, betweer re and Map MOGLEE, 00SEC Faves » Idd, and 
| 1 tarter shat f 184 til April. and thet ld 1 ! July of | [4 for first nd, and tl ass Tespectively hey have also made an arrangement 
}} ham quarter shares 0 é until April, and thers would be another m ouly oO with the same company (in the event of their becoming the proprietors of the Hu rs- 
| each, So far as present appearances went, he should say there would be no field and Manchester railway for the passage of traffic over this company’s 
other call this year, but that must depend on the state of the money market. | Ashton branch, between the terminus of the lersfield and Manchester 
In acknowledging the thanks of the meeting to himself and the directors, the railway at Stalybridge, and that of the London and North Western 1 vay 
hon. chairman added that the sentiments expressed on the previous night in the | company’s Steckport branch at Guid — ge. The ee had also entered 
ntn recinros rrancement t the * dl ‘ for the int har f 
House of Commons, by his hon. colleague (Mr Mangles), as to the new measur¢ rect] al arrangements with the, Midland company f een aoe 
7 = : . : e! ndise traffic over their respective lines; t ough a thoroughfare to the 
proposed by government, was fully concurred in by eon They had always sattoas y open by means of the tunnel of that cor nv at Sheffield. ¢ 
been the advocates for a board of control for railways They however, reserved ectors did not f justified in anticipating from that junction the acquisition of those 
their opinion as to the details of the bill. u lvantages Which would hereafter ensue from the completion of this company’s own 
, fine from Sheffield to the Midlands, ! incolnshire. 
Royston AND Hitrcni1n.—The half-yearly meeting was held on Monday at ; : aoe oe os : } 1 
Petes head I iD : } i I : ~ } rhe company s finances also presented ground for congratulation, the calis ving 
Hotel, Blackfriars, Lord Dacre in the chail it appeared from the iain “ae nd promptly responded t rhe borrowing powers of the a ld also 1 
report that the line having now been abridged, the capital to be called | pow available in r of future calls ; but, as further calls of adequate an mus 
up for the purpose of constructing the railway would only be 200,000/, being 6/ ine course be made in order to accomplish the contemplated results within the peri 
s per share lhe directors had made an agreement with the Cireat Northern indicated, the directors relied upon the cheerful co-operation of the shareholders to fur- 
company to assign the lease of this line to themat an annual rent of 12,000/, | 7 nivh with premptness ihe peaummasy Supeeee —— might be necessary toa , 
: . Mr Fowle that immediately ter the royal assent was obtained, s , 
being 6 per cent on the capital before stated,) the rent of which would commenc 7 por ee : — ; ; re 
: were tal f neing the works from Sheffie'd to the Midland railway (a it 7 
on the ope ning of the Great Northern railway from London to Hitchin ; or on : s) : this pe ontaining the heaviest works, and consequently requiring the long- 
the 16th of July, 1849 (the time for opening the Royston and Hitchin), which est time for ¢ n, besides being a connexion of considerable importance tor the 





shall first happen; 5 per cent interest to be paid on the deposit and calls rhis | present traffic Sheffield and Manchester railway ; and accordingly, on October 
agreement also provides for an application to parliament for an extension of the 13th, 1846, this contract (except the viaduct at Sheffield) was let to Messrs Miller and 
‘ : slac] to be completed in I i for 66,000/, ing wi the parliament 

line from Royston to Cambridge. The Great Northern company to have power, Blackie, t . aa . } April, 1848, r 70,0 be Tet'on th 7 : al tT 
- > ee iow a . i ti we timate. he works on the remainder of the line were let on 1e 10th. he mal! 
on giving three months’ notice, to redeem the annual rent OF dividend at 50 pet Great Grimsby and Sheffield junction railway, and the New Holland branch, 
cent premium on the share capital The directors of the Royston and ilitchin was let to Messrs John Stephenson an Company in the one mn of 1845, to be com 


line recommended the agreement for adoption as fair and equitable The works pleted on May Ist, 1848 The bridge over the river Trent, near Gainsborough, w Id | 
had been contracted for by Mr Brassey for the sum of 93,500/. The balance | be completed by May, 1848. Kirton tunnel was making satisfactory progress. In Ja- 
) 











sheet showed the receipts from the formation of the company, to Feb. 15, 1847, to nuary, 1848, they would have about 50 miles of most valuable yet exceedingly che 
® a , , . railwav onen fi traf Se \ ‘ abont forty les » ad I and in Octob 
have been 44,000/, and the disbursements 25,1 21 18s 5d, leaving a balance of iilway open for traffic ; in May, 1848, about forty miles in addition ; and in O 


1848, the whole of the lines east of Sheffic 





18,8781 1s 7d. The meeting was made special for submitting the drafts of the 

bills for leasing the Royston and Hitchin line, and also for extending the same 

to Cambridge, with power to lease the extension also to the Great Northern 
| company. The chairman said there was no opposition at present to the bill 


er 
d, for which acts have b.en obtained, would 

be open throughout in connexion with the Sheffield and Manchester railway. 

rhe report was agreed to. The other resolutions of the directors, for making the 

dividend, for an alteration of bye-laws, and for new acts, were afterwards put 


pany , and carried. 

CorRK AND BANDoN.— The general meeting of this company was held on BIRMINGHAM, LICHFIELD, AND MANCHESTER.—Last Saturday a special 
Wednesday week. Mr Wood, secretary, read the third annual report, in which | meeting was held at Birmingham, J. B. Payne, Esq., in the chair: the line 
it was stated that ten miles, or one half the whole line on the Bandon terminus, | was sold to the London and North-Western company about six months since 

|| would be opened for traffic very soon It then proceeds to state that— | for a premium of 2/ per share, and the money not having yet been paid, a de- 
| The directors, being desirous to avail themselves of the provisions under the Labour- | putation from a number of shareholders was appointed to ascertain the cause 


|| rate Act, as modified by Mr Labouchere’s letter, adopted the preliminary steps for of the delay —Mr Edwards, the chairman of the deputation, stafed that the 
}| 4Vailing themselves of the same, and accordingly applied to and obtained (most | 


Willingly) from the baronie eT ired presentments, but 0 ymmunicating with the : : = 
hail e Weeae an baronies the required presentments, but on communicating with the | they were not aware of the cause why the money was not yet paid, they were, 
Board of V orks they found the conditions of the loan so stringent as to render an ace | , . . 


tauce of any edvance upon such terms injurious to the interests of the company ; but | at the same time, not able to declare when the matter would be settled.—Reso- 
4 proposition has been laid before government from the railway companies of Ireland, | lutions were passed to the effect, that the meeting c considered it absolutely 





directors had been applied to on the subject, and their reply was, that although 





aying for advances to all railways upon which 20 per cent has been paid up Should necessary that the directors should give an immediate exp ylanation as to the 
s be acceded to, your company would be eligible to receive immediate assistance, ind | present position of the negotiation with the London and North-Western com- 


an inpetus ar d facility would be given to the operations, which could not fail to hasten 

| the speedy completion of the line. 
rhe engineer's report was then read. From the statement of receipts and dis- | 
|| bursements it appeared that the total receipts amounted to 49,521/, and pay- | 


{} Ments to 40,1831; showing a balance in favour of the company of 9,338/. 


pany.—Prior to the meeting separating, Mr Edward Lucas announced, that it 
was probable the money would be paid over by the London and North- W estern 
company that very day, and that, if such were the case, the cheques would be 
signed and issued to the scripholders in a week. 


Bos’ : ; LYNN AND ELy.—A special meeting was held on Thursday, Sir William 
OSTON, STAMFORD, AND BIRMINGHAM.—The half yearly meeting, was held | Fojxes 


at the oflice in Abingdon street on Wednesday. T. Macaulay inthechair. The 
report stated that the shares had been consolidated three into one, as directed 
at the last meeting, and a call of 11 14s per share, made for the 1st March. The lease shall be for the term of 999 years, and the term shall commence on the 
( Their four bills in parliament had passed the standing orders, and been read a ! day when the lines are completed and ready for opening. 2. For the first year of the 


Bart., in the chair. The following terms of lease, offered by the 
Eastern Counties to this and the associated companies, were read by the 
secretary :— 


i ltt eee 
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term the ant t sh 2 such a sum as will pay a clear dividend of 52 per ce 

884,400/, the int of share capital of the Lynn and Ely, Ely and Hunting 

and Lynn and Dereham companies. For the residue of the term the annual rent 
shall be such a sum as will pay aclear dividend on such share capital, less by 2/ per 
cent than the dividend for the tim g, payable on the Eastern Counties share capi- 
tal, now converted into 20/ shares, but shall in no case be less than 61 per cent. 4. The 
Lynn and Ely, Ely a:d Huntingdon, and Lynn and Dereham proprietors shall, until 
the lease commences, receive interest at 5/ per cent on all sums paid by them for depo- 
sits and calls on their shares, from the day when such sums were re pectively pay- 
able; but th and Huntingdon p oprietors shall, on receiving such interest, give 
credit for the st already received by them 5. The Eastein Counties company 





shall pay the in ton all moneys borrowed by the Lynn and Ely, Ely and Hunting- 
don, and Lynn and Dereham companies, or any of them, to the extent of 294,800/, and 
f h borrowed moneys. 


repayment of 





indemnify those c su 


ounties cn 





npanies against th 
The Eastern ( ipany shall provide all further money, beyond the said share 
capital and borrowed moneys, necessary for completiug, to their satisfaction, the Lyon 
and Ely, Ely and Huntingdon, and Lynn and Derebam railways, branch railways, and 
y ; lso provide the capital required for constructing any works for which 


y obtain iamentary powers in the pre 


shall 








rks, and sha 
» Lynn and FE} 





y company ma par sent session 





7. The Eastern Counties company shal! take at cost price the plant, stock, and stores, 
belonging to the Lynn and Ely, Fly and Huntingdon, and Lynn and Dereham npa- 





nies, on the day when the lease commences. 

The chairman said these terms were only provisional, and it would be for the 
meeting to adopt or reject them. He thought they were such as ought to be 
adopted by this company. He would, therefore, move their adoption. After a 
brief discussion, a resolution in favour of the agreement with the Eastern Coun- 
ties company was passed unanimously, and the directors were instructed to take 
means for carrying it into effect. 

Ex.y anp HunTINGpon.—A speeial meeting was held at the same time as 
| the above, Mr Lacy in the chair. The agreement with the Eastern Counties, 
adopted by the Lynn and Ely, was also passed unanimously at this meeting. 

i LYNN AND DEREHAM.—This company also held a special meeting, Mr Lacy 
in ,the chair. The agreement with the Eastern Counties, as read at the two 
meetings above reported, was passed unanimously, 

WATERFORD, WEXFORD, WICKLOW, AND DusLIN.—The general meeting was 
| held on Wednesday. The Ear) of Courtown in the chair. The seal of incor- 
| poration was affixed to the register. A scene of confusion ensued, and a formal 
| protest in writing against the procedure was handed in by Mr Perry and Dr 
| Gray.—Mr George then moved the re-election of the board of directors, upon 
| which an amendment was moved by Mr James Perry and seconded by Dr Gray, 
| that the following noblemen and gentiemen constitute the board of direction for 
| the ensuing year: namely, the Earl of Courtown, Courtown house, Gorey , 

Viscount Duncannon, M.P., Besborough, county Kilkenny; Sir T. Esmonde, 

Bart, M.P., Gorey; T. Wyse, Esq., M.P., Waterford ; Col Acton, M.P., West 

Acton, Rathdrum; 8. Ram, Esq., Ramsfort park, county Wexford ; Lord Ross- 
; more, Dublin; R. B. Osborne, Esq., M.P. ; J. D. Latouche, Esq., Dublin; R. B. 
} Smith, Esq., Dublin ; C. Coates, Esq., Dublin; J. Boyce, Alderman, Dublin; J. 
| Perry, Esq., Dublin; and J. Gray, Esq., M.D., Dublin. An acrimonious discus- 
sion followed, in which Mr Perry, Dr Gray, Mr Dixon, Mr D. W. Harvey, and 
Mr Hayter, M.P., took part; the result of which was that a poll was demanded 
and conceded by the noble chairman, who announced that it would commence 
forthwith, and be kept open until eight o’clock, from which hour the meeting 
would stand adjourned until twelve o’clock to-morrow, when the result of the 
poll would be declared.—The adjourned meeting was held on Thursday. Lord 

Courtown in the chair. The numbers polled the previeus day for the re-election 
of the directors and for the new list previously given, were declared: for the 
directors, 6,948 votes, comprising 31,383 shares; for the new list, 5,328,+eing 
14,550 shares; and making a majority of 1,620 votes, and 16,833 shares, for the 
original motion. A long discussion ensued, a strong party present contending 
| against the decision, a large number of votes on the side of the amendment 
| having been lost by a technical objection. One gentleman proposed that the line 
| should not be carried further than Wicklow, and another to dissolve the com- 
pany. It was objected to both that special business could not be brought forward 
at an ordinary meeting. After a long discussion, the chairman put the resolu- 
lution empowering the directors to proceed with the amendment of the bill, on 
which a poll was demended and granted; to close at eight o’clock, and the 
resu!t to be declared at a meeting to be held on Friday. 

EXeTER AND CREDITON.—A special meeting was held last Wednesday, at 
| Exeter, Mr J. W. Bullerin the chair. This meeting was convened to consider 
a proposition made by the Taw Vale company, to take a lease of the Exeter and 
Crediton in perpetuity, on the following terms:—Five per cent to be paid by the 
| Taw Vale company on amount of paid-up capital, the profits exceeding five per 
cent up toa half per cent, and when exceeding 54 per cent, the surplus to be di- 
vided equally; the profits to be estimated after deducting one-third for the 
working expenses, and the lease to be guaranteed by the South Western com- 
pany. Mr Thorne (a director of the Taw Vale company) proposed that the pro- 
| position be adopted, and that he, in conjunction with two other directors (Messrs 
| J. E. Kingdom and S. Davies) be a committee to enter into an agreement, and 
| report to an adjourned meeting on February 24th. E. Woolmer, Esq. (chairman 
of the directors of the Exeter, Yeovil, and Dorchester railway), seconded Mr 
| Thorne’s motion. Mr Stone submitted that the chairman could not put the 

motion, contending that the Exeter and Crediton railway act only mentioned the 

Bristol and Exeter railway company. The 8 and 9 Vic., cap. 96, prohibited 

the leasing to any other company. Mr. J. Wilkinson (solicitor to the Taw Vale 
| company), submitted that the meeting was perfectly competent to enter into a 
provisional agreement before going to parliament for powers to carry the terms 
of that agreement into effect. The chairman decided that a resolution for en- 
| tering into an agreement to take effect, provided parliament should grant the 
necessary powers, was not so objectionable as to call on him to interpose his 
authority ; but with reference to the appointment of a committee, he felt great 
difficulty in sanctioning it. The latter part of Mr Thorne’s motion was with- 
drawn; and it now stood that the proposition of the Taw Vale company be ac- 
| cepted and adopted. Mr Stone moved, and Mr Fussell seconded, an amend- 
ment— 

That the Taw Vale railway and dock company, being incompetent to take a lease or 

accept a transfer of this railway, it is inexpedient to enter into any resolutions for en- 
tertaining their propositions, inasmuch as they may be nugatory and void, the 8th and 
9th Vict., cap. 96, prohibiting the sale or lease to any other company not specially 
named in the act of incorporation. 
On the division, fifteen hands were held up for the amendment, and eight for the 
original motion. A poll was then demanded. The result was—for the original 
motion, 1,681; against, 750; majority, 951. The meeting was adjourned to 
the 24th February. 

Nortu Union.—A meeting of this company was held at Preston on Wed- 
nesday, Mr J. Winstanley in the chair. The secretary read a report, stating 
that, of the balance in hand at the c'ose of December, 1846, a little more than 
4,000/, they had paid 4,000/ to the lessees, in consideration of which they had 
agreed to pay the dividends, and to transfer the shares of the company. The 
chairman stated that this arrangement would allow the dividends to be paid 
without deduction. Thereport was adopted. 

GREAT WESTERN.—The half-yearly meeting was held on Thursday, February 
18, at the Paddington station, Mr C. Russell, M.P., in the chair. The chair- 
man said, that the report which the directors had to lay before the proprietors 
in the month of February could never be so conclusive and distinct as the report 
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for the half-year ending in the mon'h of August. He had hoped that the par- 
liamentary course they had to pursue would this session have been rendered 
somewhat easier by an amicable gement having been effected with the Lon- 
don and North Western Railway Company. 
deepest and most anxious consideration on the part of the directors of the Great 
Western Railway Company, and the state of the negotiations had Leen fully get 
forth in a printed report, bearing date the 17th December last. The object of | 
that report was not only to lay before the proprietors a full, complete, and cir. 
cumstantial account of the negotiations, but also to vindicate the directors from 
an imputation cast upon them, that they 
reckless competition with their neighbours. He then at great length reviewed 
the recent transactions with the North Western Company. Mr Saunders 
then read the report, of which the following is an abstract:— 

The financial accounts and 


arran 


lhis matter had engaged the 


were disposed to pursue a course of 


wl 


tabular statements, 
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ich have been published and cir. | 














culated, will have already made known to the proprietors the result of the working of | 
} 3 . > s 
their lines during the last half-year, which will enable them to declare at this meeung 
the usual dividend of four per cent for that time. With respect to the trafiic, the in. 
crease in 1846 has been at the rate of 503 passengers per diem, viz , 92,598 for the 
half year, with an additional trade of 23,976 tons of goods. The increase of locomotive 


plant prepared for new lines, and the alterations and improvements in the carriage 
stock of the company, which have taken place during the last year, have occasione la 
considerable augmentation in the establi-hmeat for repairs and mai:tenance of all such 
stock, and a much larger expense has been consequently incurred under those heads, 
The balance now disposable being 218,855/ 19s 7d, the directors recommend that a di. 
vidend of 4 per cent be declared for the half year ending the 3lst of December, 1846, | 
payable on or after the Ist of March, to the proprietors registered on the company’s 
when they ‘osed on the Sth instant, which dividend will amount to 
211,002/ 4s 9d, and leave a balance of 7,853/ 143 10d to be carried to the credit of the 
next half year’s account. The deed in relation to the Birmingham and Ox(ord rail- 
way Was submitted tothe Hon. J. C. Talbot, who had been appoiuted under the orj. 
f agreement t» decide between the parties any points unprovided for 





books were ¢ 


ginal heads of 
therein ; and the seals of the two companies have been affixed to such deed, a'ter being 
duly approved by him. In like manner, also, a separate deed approved by Mr Talbot 
has been executed for the purchase of the Birmingham, Wolverhampton, ani Dudley } 
line, for the confirmation of which, however, powers are necess:ry to be obtained, and 
are now sought in a bill before parliament. The directors, in conjunction with the 
Bristol and Exeter and the South Devon railway companies, have entered into a condi. 
tional arrangement for affording some aid to the establishment of decks at Plymouth, 
The sum agreed to be subscribed by this company is 7,500/ A vill for the consolida- 
tion and improvement of the Weymouth Harbour Trust is before parliament, in which 
power is given to the Great Western, and the Wilts, Somerset, and Weymouth com 

















































panies, to assist the commissioners in raising funds by their guarantee, to an amount |} 
not exceeding 40,000/. ‘ 
The chairman moved that the report be received. Mr Sandford thought the 
report was not sufficiently full and explicit. It ought to have contained a state. || 
ment of all the liabilities and engagements into which the company had entered, |{ 
He wished this to be supplied, and should move a resolution to the effect, that || 
the information be supplied in the form ofa circular to all the proprietors. The 
chairman reminded Mr Sandford that he had stated fully and explicitly to the 
meeting, in August last, the whole of the engagements into which the company |} 
had entered; and the directors had nothing to conceal, but he thought that such 

a statement as that desired by Mr Sandford would be prejudicial to the inte- |} 
rests of the company. A desultory conversation, in which Major Court, Mr . 
Kirby, Mr Nicholson, Mr Doane, and several other proprietors took part, ensued, 
and ended in Mr Sandford withdrawing his resolution. The original motion was 
agreed to without a dissentient voice, as was also a resolution declaring a divi- 
dend for the half-year ending the 31st December last, at the rate of four per 
cent, 

GLOUCESTER AND Forest or Dran.—The half-yearly meeting was held on }| 
rhursday at Gloucester, Mr S. Baker in the chair. The report says :— | 
Since your directors had the pleasure of meeting the proprietors at their first ordi- 
nary general meeting, the engineer of the company bad been engaged in completing the || 
working surveys and drawings and in setting out the line, which being accomplished, 
they were now proceeding to purchase t andr ied for the undertaking. They 


had purchased a part, and were negotiating for other portions near Newnham, the point 
of the heaviest work, and, therefore, where the commencement would occur, the en- 
gineer had completed his estimate for contracts of whole line, and arrange 
were making which would soon enable the directors to assent to a satisfactory agreemen 
for letting the The directors have great satisfaction in referring the proprietors 
to the intentio: > South Western railway company to open the Forest of Dean to 
Gloucester on a comprehensive scheme. That company had deposited plans and sec- 
tions, and were proceeding to obtain an act for that purpose, which, in connection with 
the line proposed by the Great Western company from Gloucester to Oxford, would, if 
passed, be important tributaries to the Gioucester and Dean Fc rest line, and render it 
one of the most important links in the kingdom to a great chain of railway communica- 
tion. The directors had simultaneously with the contemplated extensions in the Forest 
of Dean, availed themselves of the power you entrusted to them at your last general 
meeting, and have presented to parliament a bill for constructing docksand other works 
at Gloucester to facilitate the transport of goods and minerals by water. The bill had 
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been read a secondtime in the House of Commons, and the directors had reason to 
hope, would pass with little, if any oppo:iti As it was the wish of the engineer 


press forward the construction of the works, so soon asthe spring advances, the dit 
tors must necessarily make an early call upon the shares, 
The report was adopted. 

SoutH EAstTernN.—On Thursday a special meeting was held at the London 
station. MrJ. M’Gregor in the chair. This meeting was convened for the 
purpose of submitting for approval the drafts of the following bills, about to be 
introduced by the South Eastern company into parliament, viz ;— 

No. |, for a railway to connect the London and Greenwich railway, and the North 

Kent line of the South Eastern railway, with the Bricklayers’ Arms Branch railway, 
No. 2, for a railway from the South Eastern, Gravesend, and Rochester railway, at 
Strood, to join the South Eastern, Canterbury, Ramsgate, and Margate railway, at 
Chilham, in Kent, with branches to Sheerness and Faversham Creck. No. 3. fora 
railway from the North Kent line of the South Eastern railway, at Lewisham, to Tun- 
bridge, with branches to Dartford, Sevenoaks, Maidstone, and Paddock Wood. No. 4, 
for a railway from the South Eastern railway, at Maidstone, to the same railway, at 
Great Chart, Near Ashford. No. 5. for branch railways from the North Kent line ofthe 
South Eastern railway, near Lewisham, to Croydon and Bromley. No. 6. for a railway 
from the South Eastern, Gravesend, and Rochester railway, at Strood, to Maidstone 
No. 7. to enable the company to widen the London and Greenwich railway, and to en- 
large their London bridge station. No. &. for providingincreased station accomodation 
at the terminus of the South Eastern and London, Brighton, and South Coast ra'lways 
at or near London bridge, and for the arrangements thereof. And also forthe purpose 
of making, extending, and altering bye-laws, orders, and rules,for the management of 
the undertakings belonging to or on lease to the South Eastern railway company. And 
of determining whether interests at any and what rate should be paid on the paid-up 
capital of the No. 3 and No. 4 shares. 
The chairman moved various resolutions to authorise the carrying out of these 
measures. Resolutions approving of the several bills were passed, and it was alse 
resolved that interest at the rate of 5 per cent on the paid-up capital of the No 3 
No and 4 shares, commencing from the Ist of Jan. last, should be allowed until 
those shares should be entitled to a dividend. Thanks were then voted to the 
chairman and directors, and the meeting broke up. 











FOREIGN RAILWAY NEWS. 


FRANCE. 
(From our Paris Correspondent.) 
Panis, Feb. 16.—The prices of our stocks and shares have been rather steady 
and buoyant for the week, though a constant uncertainty is observable among 
all our petty speculators. As attention is constantly engrossed by the state of 
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| promised for the relief of new railway companies. 
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public affairs, there is a perfect calm in ourrailway market. Holders of shar® 


do not sell, except when pressed, because present prices are much lower tha" 
i 


those at which they purchased. 

Speculators are always expecting the bill which the minister of public works 
M. Dumon answering to M 
Gauthier de Rumigny, stated that he intended to demand the reimbursement of 
the caution money to the companies, in proportion as the works advanced, so 


| that government should have the railway executed, as a guarantee in lieu of 


the parts of the caution money, which would be returned. It seems, then, that 
government will refuse to return caution moneys to companies who would wind 
up their concerns. This question is important, as several companies are dis- 
posed to dissolve. The shareholders of the Bordeaux and Cette are at this mo- 


| ment signing a petition to the chambers, demanding the authorization of dissoly- 


| ing. 


The same step is taken by the holders of shares in the Lyons and Avignon 
railway company. But it is quite certain that no such authorization will be 
eranted. The government propose to give a longer period of time for the exe- 
cution of the works, but they will not empower the companies to abandon their 
branches. 

All the railway companies have now made advantageous proposals to govern- 
ment for the carriage of flour and wheat The St Etienne and Lyons company 
has considerably reduced their tariffs for bread stuffs. The Rouen and Havre 


| railway company has obtained leave for provisionally working the line for the 


carriage of wheat, though their last trials have not yet been accomplished. 
The following are now the prices for the carriage of grain from Havre to 
Bourges :— 





fr e¢ 
From Havre to Rouen sess sessersoseere O 70 per 100 kilog 
— Rouen to Paris 1 05 — 
— Paristo Orleans .... 1 10 — 
— Orleans to Bourges ...cse- 1 21 a 
4 06 


or about 3fr 20¢ per hectolitre. 
lfr 55¢ per 100 kilog. 

The section of the central railway from Orleans to Bourges will be soon 
effected. but only for the carriage of grain; but it will not be opened for the 
other descriptions of goods and for passengers before July next, because heavy 
works are to be effected, in order to be sure of the steadiness of the line, on the 
provisional bridge of Vierzon. 

It is probablejthat the short line of Dieppe will not be opened for the traffic be- 
fore the end of this year. All its principal works are already completed, and 


The price of carriage from Tours to Orleans is 


| the company anticipate that it will successfully compete with the Havre and 


Rouen line. Though the sea passage is a little longer, the difference is greatly 
compensated by the railway route, which is shorter. A difficulty is always 
pending between the company and the minister, on account of the Fecamp line, 
because M. Vitet, the deputy of Fecamp, urges the minister to require the execu- 
tion of this line, and the company peremptorily refuses, as they state that a large 
number of the shareholders have not paid the last calls. The minister proposes 
to the company to extend the delay for the execution of the Fecamp line to ten 


| years, tut the company will abandon it at once, because they hope, that, by 


exonerating their shareholders from a part of the capital, they will more easily 


| obtain the remaining portion, and cause a rise in the present prices of these 


shares, 

The result of the week is a rise for all the railway shares, except on the Orleans 
and Bordeaux shares, because it seems that differences have arisen among the 
directors of this railway company. 





The fllowing are the variations of the different shares from the 9th to the 16th of 
The Northerns have advanced 3fr 75c, at G11fr 25c; Orleans, 16fr 25¢, at 
Rouen, 7fr 60c, at 860fr ; Havre, llfr 25c, at 671 fr 25c; Marseilles, 7fr50c, at 
825fr; Vierzon, 7fr 50c, at 575fr; Bordeaux and Cette, 5fr, at 457fr 50c; Bordeaux have 
c, at 530fr ; Strasburg, lfr 25c, at 467fr 54c ; Nantes, 2fr 50c, at 465fr. 


Paris, Feb. 17, Half-past Four.—The attendance of M. de St Aulaire, at a 


| dinner of her Majesty Queen Victoria, and at a soiree of Lord Palmerston, had 


a favourable effect on the prices of all the securities, at the very beginning 
of the Bourse. The prices were improving, and the speculators anticipated that 
every difference between the French and English cabinets would be soon made 
easy. ‘I he bear party, who had sold so largely for a month past, were affrighted 
by the sudden turn of the market, and bought back freely, or continued their 
bargains to the following account, with unfavourable conditions. Though the 


| principal bargains affected the public stocks, there was some buoyancy in railway 


shares, and chiefly on the Orleans and on the Northerns. 

The Northerns have advanced 6 fr 25 c, at 617 fr 50 c for the account; Orleans, 
15 fr, at 1,260 fr; Rouen 10 fr, at 870 fr; Marseilles 7 fr 50 c, at 837 fr 50c; Vier- 
zon 15 fr, at 590 fr; Bordeaux 7 fr 50 ¢, at 528 fr 75¢; Lyons 3 fr 75 ¢c, at 492 fr 50c; 
Strasburg 1 fr 25 c, at 468 fr 75c¢; Havre 875 fr, at 677 fr 50c. 


HOLLAND. 
(Prom our own Correspondent.) 

Tue HaGue, Feb. 8.—We recently informed the readers of the Econo- 
mist upon the state of the traflic of our railways which are at work. We 
will now give them a cursory glance of the situation ofthe works upon the 
conceded lines. 

The portion of the line from this place to Rotterz is very nearly com- 
pleted. We have already mentioned, that hence to Delft the road has been 
ina condition for running upon by way of trial since the 9th October. It 
is probable, that by the spring we shall be able to traverse the whole way 
to Rotterdam. Then, when our two great centres of trade shall be thus 
brought together, we shall be able to forma proximate judgment of the 
real utility of this means of communication, and of the future financial 
prospects resulting therefrom. The company of the Rhenish railway may 
at length seriously take into their consideration the commencement of their 
works for the construction of the branch from Utrecht to Rotterdam. The 
long-expected approval of the plans of this line by the Government was ob- 
tained at the end of last year; still the difficulties as regards the possession 
of the land, which are always extreme in this country, exist. There is yet 
nothing proceeded with of the Overyssel railway, except the approach of 
the part between Raalte and Almels, The plans of the other sections have 
been likewise submitted to Government, but an obstacle presents itself to the 
sanction, as the parties are not agreed as to the points of junction, on the one 
side with the Rhenish railway, and on the other with the German lines. Be- 
sides, people are not divested of some uneasiness upon the situation which the 
financi+! distress may have placed this company. It would be truly grievous 
ifthis should have the effect of retarding its projects, which present such 
incontestable benefits to the relations of Holland with Northern Germany. 
There is another railway which will unite a part of our territory to Ger- 
many, the construction of which is more certain, the line from Maistricht to 
Aix la Chapelle. Receiving its concession in the month of February last 
year, its plans are already definitively approved, and allis prepared for 
taking possession of the land required. It might have been feared, some 
time past, that the capital for this work would not have been forthcoming, 
of which a large portion is held by Germans, but it is deserving of obser- 


NT 


rr 








THE ECONOMIST. 


| 





223 


vation, that the shares of this company have been well supported on th® 
Bourse, at Berlin, although only a small proportion of the e ypital has been 
called for, while, all the other shares of this kind have fallen into great dis- 
credit. : 

Searcely do we hear any talk of the railway from Flushing to the German 
frontier; that was, however, an undertaking of great utility, and Hollend 
must deplore its non-execution. The same may be said of the line from 
Harlingen to Leuwarden and Groningen, as well as the junction between the 
north and south lines, which would start from Arnheim, and join the Zea- 
land line near Bois-le«tue. The prosecution of this plan was intimately 
connected with the line from Flushing, and could not be revived but in 
concert with it. 

We adverted some time since to a railway from Amsterdam towards the 
Nieuwe-Diep, for which provisional arrangements had been made with a 
French compiny. The conferences relative to it have not yet terminated. 
Negotiations have been entered upon for the removal of certain impediments 
raised by the military engineers, and recently, besides several localities, have 
petitioned on the subject of the direction that should be given to this line ; 
but it is still doubtful whether the execution of it will be accomplished at 
an early period. Indeed all these lines must be made at some future day, 
the necessity for Holland demands it; but it can only be when the Dutch 
will seriously and energetically bestir themselves for the furtherance of these 
national enterprises. 
in speculation, as yet too new in this country to encourage our capitalists 
toembark their money in them instead of in Russia or other countries. The 
financial result which the line from Amsterdam to Rotterdam will exhibit, 
when it shall be opened all through, cannot fail to operate as an effective 
stimulant forthe attainment of this object. 


GERMANY. 

The statement of accounts which the greater part of the principal German 
lines furnish for the year 1846 is calculated to afford a confident assurance 
upon the future prospects of these undertakings, and leads us to believe that 
whatever may be the difficulties of the present moment, eventually the funds 
requisite for their competition will not fail. Doubtless there are some pro- 
jects which wiil not be brought so soon to a favourable termination, by 
reason of their being of only a secondary necessity and consideration, and it 
is greatly to be regretted that our government should have allowed the dis- 
persion of capital upon the trifling concerns, which might have been em- 
ployed to so much greater advantage elsewhere. But as far as regards the 
really important lines, they will be finished, notwithstanding the apparent 
scarcity of money ; and, indeed, they will be done, even should the companies 
fail in their engagements, because the government are in a measure com- 
promised, and for them and their service the internotional lines are of pe- 
litical necessity. 

The following are the receipts of some of the railways during 1846 com- 
pared with those of 1845. Upon the Great Line from the North towards the 
South, the part designated, the Niedersehlesisch Maerkische Eisenbahn, has 
been traversed by 556,562 passengers, which, with the goods tiaflic, have 
yielded a receipt of 723,493 thalers, making an excess over 1845 of 306,684 
thalers. Upon the same line, in Austria, the Kaiser Ferdinand’s Nordbaln 
has carried 736,037 passengers; the receipts have amounted to 2,677,781 flo- 
rings, showing an increase on 1845 of 72,261 passengers and of 803,880 florins 
in the receipts. In the same direction the railway from Vienna to Glognitz 
has had 1,260,394 passengers, and the receipts have been 1,182,150 florins, 
making an excess over 1845 of 233,371 passengers and 189,762 florins, The 
same effect has been experienced, as far as regards the receipts upon another 
portion of this line, called the Upper Silesian Railway. The Stettin line 
from Berlin has received 85,025 thalers more in 1846, upon a total amount 
514,885 thalers; that from Berlin by Wittenberg to Coethen 37,811 thalers 
upon a gross receipt of 646,836 thalers; that from Magdeburg to Leipzig has 
increased its receipts about 13 per cent; that from Leipzig to Dresden to 
nearly 10 per cent. 
West Germany. The Rhenish railway has received in 1846 16 per cent more 
thaa the preceding years. The Taunus rather more than 8 per cent. The 


receipts of the Baden railway have attained 1,956,200 florins, which is 427,389 | 


florins more than 1845. 

It is fair to conclude that these receipts will continue to improve annually 
in proportion as the lines extend themselves, and receive new tributary con- 
nections ; thus, the Baden railway will present much more favourable results, 
when the line shall be finished as far as Bale, and when it will be in direct 
communication with those coming from the north by Capel, and by Bam- 
burg and Wurzburg, and, by the same reason, all the portions of the great 
line from Hamburg by Berliv, Breslau and Vienna, to Trieste, will be more 
productive than they now are, when there shall be no break or interruption 
in the communication ; while on this point I may mention that a Silesian 
journal has announced the completion of the line between Ratebor and 


Krzischauowitz, near to Oderberg, so that, ina short space of time, the | 


Prussian and Austrian lines will meet. 

I regret to say that the financial distress still reigns on the Bourse at Ber- 
lin; the state of money affairs ought to have induced the directors of many 
of the lines to abstain from making fresh calls, but with the greatest judg- 
ment and precaution; it is to be regretted that they have acted differently, 


for their severity has greatly prejudiced their situation. Complaints are ge- 


neral on this subject, and to-day, even Dr Dethier, the editor of the Dampfer, 


who has exerted himself a good dealin the discussions which have taken 
place relative to the Lippstadt junction line, has published an appeal to all 
the shareholders of the railways, for the purpose of urging a revision of the 
statutes. 








RAILWAY SHARE MARKET. 


LONDON. 

Monpay, Feb. 15.—The share market appeared to be buoyant in the beginning, but 
soon partook of the same reaction which other securities experienced. 

TuEspay, Feb. !6.—In the share market the business was but of a limited nature, and 
there is no alteration in prices since yesterday. 

WEpDnNeEsDAY, Feb. 17.—The better feeling which has been observable in the share 
market during the last two days, has been experienced more distinctly to-day, and has 
led to a general improvement in prices, particularly in Oxford and Wolverhampton, 
North Stafford, and French shares, all of which have been good. 

Tuurspay, Feb. 18.—The improvement noticed yesterday in the state of the share 
market has been further confimed to-day, and the tone of business has been better 
than for some time. An improvement has taken place in the quotations of the Lon- 
don and North Western, the Midland Counties, Dover, and Brighton. The North of 
France shares are also better. 

Fripay, Feb. 19.—The share market has been again advanced, and there is an im- 
provement in the smaller shares, as well as in the Eastern Counties, North Western, 
Midland, Scottish Midland, South Eastern, and the Northern of France. 





Leens, Feb. 19.—There has been rather more business done in our market during 
this week, and in most instances at slightly advanced rates; the very smal! quantity of 
stock offering, and the more favourable appearance of the foreign exchanges, are tend- 
ing gradually, we think, to strengthen prices.— Toota/, Barff,and Plint’s Circular, 


| 


Weare in no want of funds, but we want confidence | 


ED 





It has been nearly the same on the principal lines of | 
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